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r any common carrier aes divorce, and assuming that facts | hindrance to modern reorganiza- 
hicle engaged in interstate or The Hi Asso-|in that se where Ala. Sup. Ct. | tion needs which called for mer- 
reign commerce to n bo sive (101 iduca- | held a previous divorce was void |gers and consolidations in our 
‘ause any undue or unreason- a|for want of jurisdiction and not | era Of big business. Stockholders’ 
le preference or advantage to of | entitled th and credit | meetings took time and unani- 
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An important forward step in 
de veloping closer coordination in 
bar public 


| loc -al-state-national 

relations was taken at the first 
| National Institute on Bar Public 
|Relations on Aug. 5 in St. Louis, 


preceding the American Bar As- 
sociation convention. Taking part 
the all-day, informal discus- 
of current problems and 
methods of approach to them 
were about 100 bar secretaries, 
public relations chairmen of 
state and local bar associations, 
and professional PR consultants. 
the such workshop 
bringing together these 
who are directly con- 
cerned with the practical prob- 
llems of relations between 
|bar and public. 

The consensus of the group 
| 


in 


| . 
}S1on 


siden Gr 
Was first 


| se session 
} 

| Officials 
| 


the 


;}was that such seminars should 
|henceforth be held regularly. 
|Preliminary plans already are 
sage way for a second Institute 
{in San Francisco in 1962. One of 
} the significant developments was 
a decision to create an “Evalu- 
j ation and Planning Committee” 
|} to assess the conclusions of the 
| St. Louis meeting, summarize 
| the most useful suggestions, and 
| distribute them nationally. In 
| effect , the new committee is ex- 
| pected to develop a suggested 

action program” for the guid- 
ance of the separate local-state- 
national bar PR programs. The 
aim is to give these programs 
;more national cohesion, without 
des stroying their autonomy 
through more pooling and less 
duplication of effort. 

The Institution produced a far- 

anging exchange of opinions 
sad Suggestions about the cur- 
rent status of bar public relations 
activity. 

Consensus of the Institute 








Out of the day-long discus- 
sions several points of general 
agreement stood out. Among 


|them were: 


1. The individual lawyer still 
is the key to improved bar public 
relations, and too often he fails 
|to realize it. Eight out of ten 
routine client complaints arise 
out. of the failure of the lawyer 





(Continued on page 2, col. 4) 





| Rights In New Jersey 


velopment, so they changed it by 
statute in most states.” These 
new statutes authorize consoli- 
dation, merger, and sale of assets 
with the consent of only a pre- 
scribed majority of the share- 
holders. This still left the prob- 
lem of what to do with the dis- 
sentors. It was agreed that a 
small minority should not stand 
in the way of corporate advance- 
ment, so the above statutes were 
enacted; but it was also agreed 
that the minority should not be 
forced to continue in an enter- 
prise radically different from the 
venture they originally em- 
barked. To remedy this dissent- 
ing stockholder’s appraisal stat- 
utes were passed.* As a noted 
corporate authority, Lattin,’ puts 
it’ the purpose has been “to 
placate the dissenting minority 
and at the same time facilitate 
the carrying out of changes of a 
desirable and extreme sort.” 
These appraisal statutes protect 
the majority as well as the mi- 
nority for they furnish a method 
of pleasing dissentors without 
delaying or preventing the com- 
pletion of the merger, consolida- 
tion, or sale of assets. 

The appraisal statutes in each 
state generally call for the dis- 
senting stockholder to quickly 
register his dissent to the cor- 
porate action, provide for a 
method of measuring his shares 


value, and require payment to 


the shareholder as well as relin- 
quishment of the shares on pay- 
ment. Each state varies in its 
‘equirements and _ sometimes 
similar requirements are inter- 
preted differently. The aim of 
this article is to examine the 


appraisal statutes in New Jersey, 
show how they have been inter- 


preted, point out some of their 
deficiencies, and make sugges- 
tions for improvement. The only 


way to approach this is by start- 
ing at the statutes’ inception. 


A. In the Beginning. 
The unanimous consent of the 


stockholders was necessary for 
the sale of assets, merger, or con- 
solidation” until the passage of 
the “Traction Act” of 1893.’ This 
act provided in substance that 
the dissenting stockholder may 
within thirty days after the 


adoption of the resolution to con- 
solidate apply to a judge in cer- 
tain counties 
“to appoint three disinterested 
persons to estimate damage, if 
any, done to such stockholder 
by such proposed consolida- 
tion, and whose award or that 


of a majority of them, when 
confirmed by the said court 
shall be final and conclusive, 
and the persons appointed 


shall also appraise said stock 
of such stockholder at the full 
market value ... and the said 
company may at its election 
either pay to the said stock- 
holder the amount of damages 
so found and awarded, if any, 
or the value of the stock so 
ascertained and determined.” 





(Continued on page 6, col. 1) 





ng Stockholders 


4 
Z 








isal Statutes re “Hare L. Rev. 

33, 248 See Lattin, Mich. L. 
Rev. 1165. 1151 

6. Kean v. Johneom, 9 N.J.E. 401 (1853): 


Meyerhoff v. Banker’. Securities, 147 A. 105 
(1929) 
7. Chap. 172 of laws of 1893, section 23. 
&. See N.J. and Hudson River Ry. Co. 1 
American Electric Works, 82 N.J.L. 391 
(1911). 
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ployees of merging railroads. 
Section 5(2)(f) of the Inter- 
state Commerce Act, relied upon 
by the employees, requires that 
employees affected by a railroad 
merger shall not be placed “in 
a worse position with respect to 
their employment” for four years 
after the effective date of the 
merger. 


According to the majority, Sec- 
tion 5(2)(f) merely requires that 
such employees shall be granted 
compensatory benefits in the 
event of their displacement or 
discharge. Although the opin- 
ion recognized that the legisla- 
tive history was “sometimes am- 
biguous and often conflicting,” 
“the statements the House con- 
ferees gave in explanation of the 
final version clearly reveal that 


compensation, not ‘job freeze’ 
was contemplated.” Moreover, 
both the Interstate Commerce 


Commission and the railroad un- 
ions have over the years adopt- 
ed this view. “We are unwilling 
to overturn a long-standing ad- 
ministrative interpretation of a 
statute, acquiesced in by all in- 
terested parties for 20 years, 
when all the sign-posts of con- 


gressional intent, to the extent 
they are ascertainable, indicate | 
that the administrative inter- 
pretation is correct.” 

Mr. Justice Douglas, the lone 
dissenter, would not read the 


statute as compelling the affect- 
ed employees to bear 
shock of the railroads’ reduction 
in plant. The C Commission and 
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“the initial | 


q ——? 5 


the railroad contend for a philo- 
sophy of firing first and picking 
up the social pieces later. The 
Court seizes on ambiguous mat- 
erials to impute to Congress ap- 
proval of that philosophy. I 
would resolve the ambiguity in 
favor of the employees. * * * In 
a realistic sense a man without 
a job is ‘in a worse position with 


respect to’ his ‘employment,’ 
though he receives some com- 
pensation for doing nothing.” 


(Maintenance of Way Employee 
v. U.S., 29 LW 4399) 
Freight Rates 

A unanimous Supreme Court 
upheld the ICC’s power to in- 
validate Quebec-Carolina’s ane 
bination rates for asbestos ship- 
ped from Canada to the United 
States. The issue was whether 
the order attempted to control 
the Canadian part of the trans- 
portation. Mr. Justice Black said 
it did not, pointing out that “the 
order directed the defendant 
railroads, i hg as they par- 
ticipate in the transportation 
within the United States,’ to 
take action within their power 
to cease their participation in a 
transportation practice that the 
Commission had found to be 
prejudicial in violation of sec 
3(1). The affected transporta- 
tion within this country was 
|that ‘from a foreign country’ 
|}over which sec. 1(1)(a) nee “ifi- 
| cally gives the Commission juris- 
| 
| 
| 





diction, and the order did noth- 
ing more than direct railroads 
engaged in that transportatior 
; to adjust their transportation 
practices ‘within the United 
States’ in such a way as to elim- 
inate illegal discriminations 
These railroads operating with- 
in the United States undoubtedly 


have complete power to stop 
these discriminations. Mere with- 
drawal by the American rail- 


roads from the preferential joint 
through-rate agreements would 
be an obvious way to do so, and 
'an alternative method would 

| to lower the combination through 








rates to southern territory by 
{reduction of the rates from the 
|} Vermont interchange points to 


the South. 

“It has long been settled that 
| the Commission’s power to for- 
bid unlawful rate discriminations 
,is in no way diminished because 
{the rates are published as joint 
through rates or combinatio 
|through rates. This power like- 
| wise is not lost merely because 
{the particular transportation by 
railroads carrying goods in this 
| country happens to be a continu- 


j}ation of carriage from another 
Otherwise the Com- 


; country. 
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mission’s mandate to protect 
shippers against all undue dis- 
criminations would be frustrated 
with respect to rates that in 
part include payment for trans- 
portation that takes place in a 
foreign country.” (H.K. Porter 
Co. Inc. v. Central Vermont Ry., 
29 LW 4465) 
Through Routes 

The Court had an opportunity 
to pass on the scope of the short- 
haul protection of Section 15/4) 
of the Interstate Commerce Act. 
That section provides that th 
ICC “shall not require any car- 
rier by railroad * * * to embrace 
in [a through] route substanti- 
ally less than the entire length 
of its railroad and of any inter- 
mediate railroad operated 
conjunction and under a com- 
mon management or _ control 
therewith, which lies between 
termini of such proposed 
through route.” ype a 
§-2 majority held that two rail- 
ager gn owning “50 percent of 
rd line whose traffic policy 
vl cont trol entitled to 
short-haul protection. 

Speaking for the Court, 
Justice Clark found no merit 
the contention that only 
railroad can oper ate 
another line 
ing of Sec 
1aul protection, 
‘originated in the 
Act 1910. 36 Stat. 
‘rucial words ‘common 
ugement or control’ were 
ined and the subsequen 


y of the provision is 
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th 
tne 


thi 
are 
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Ol ne 
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one wl 


usine 
The road t 
and start: 
t in interstate com- 
should not be required 
business from 
road to that of a com- 
peti * * when the commerce 
initiated by it can be as prompt- 
ly and safely transported 
by its road 





feme 


mov 


merce 





o transfer its 





as by the line of its 
-ompetitor.’ 45 Cong. Rec. 3475- 
3476. The same reasoning would 
qually apply here Moreover, 
Senate Report on the provi- 
emphasizes the same pur- 


the 
sion 
pose 

“While the language of 
secti framed in the singular, 
it appears to us that reason 
this exception is as valid and 
necessary in the wo rail 
roads owning a 
when only a single 
its subsidiary are in 

Mr. Justice Doug 
joined in his dissent by Mr 
tice Bl felt that the 
haul protection ‘needs to be nar- 
rowly construed, les yaad <1 215 | 
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v. U.S., 29 LW 4618) 
Two FELA cases were disposed 
of by wri opinion. In _the 
a 6-3 majority held that an 
injured railroad employee's tes- 
timony that he was not inform- 
when he called for his pay 
check, — a paper he was ask- 


tten 


Ss 
+ 
ii 
Ss 


ed to sign was a release of FELA 
liabilit: rather than the usual 
| wage receipt, was not sufficient 
| evi = ce of fraud to warrant 


fraud issue to 
the majority 


|submission of the 
the jury. However, 
decided that there was 
evidence to warrant 

to the jury of 


submission 


the release. 
& Southern Ry. Co., 

In the second, the Court ruled 
that a railroad was not liable to 


(Maynard v. Durham 
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(Continued on page 3, col. 1) 


against competitors and fore- 
-lose them bso a market. That 
is why, I it was closely | 
confined by Congress and put in 
|the singular not the plural and 
|not extended to group activities 
of railroads such as are involved 
here.” (Chicago, M., St.P. & P. 


sufficient | 


the issue whether | 
| there was any consideration for | 


29 LW 4185) | 
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to explain to clients reasons for 
delays in disposing of their busi- 
ness, or to explain what is 
volved in his fees. An intensive 


in- 


educational campaign among 
lawyers is needed nationally to 
arouse this awareness within 


the profession—as an adjunct to 
the broader efforts to interpret 
the profession to the public. It 
was agreed no public relations 
program can obscure failures or 
shortcomings of the profession 
itself. 

2. Bar discipline is spotty, and 
not regarded by the public as 
certain. Too many small defal- 
cations go unpunished; discip- 
linary proceedings are often 
slow the public is never aware of 


sO 








their outcome. There was dis- 
agreement as to whether it is 
wise, or un\ to publish dis- 
barment sté ti cs. But there was 
general agreement that state and 
















local public relations committees 
should be vigorous in making 
their associations aware of the 
importance, from the public 

lations standpoint, of deal 

swift and surely with ethical 
infractions—that a “tough” dis- 
‘iplinary policy would do much 
to correct one of the root prob- 

ems in bar PR. 


3. Ethics and client relations 
need to be emphasized in legal 
education. Law students and new 





admitte should be indoc 
ated w ? ce of d 
ing ¢ clients, 






understanc ii g 
the professi 
vidual responsi 
lic reput 





tinn 
ation. 


Minimum Fee Schedules 
4, ‘empee fee schedules are 
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= wyers | k 
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useful in 





hi 


persor 





¢ pti In some 
injury cases, have created 
impressio1 4m 


exagegerat se 
} public of 


th lawye 
likely 


what 











toc ge for routine les 
work. For 
general 1T 
publication yf mini 


schedules—in the 
news yuncement 





association—has had ; 

effect. But there was disagree- 
ment as to statewide fee bli 
cation where there are variations 





as between counties. 

5. Future bar PR emphasis 
must be On young. people. Care- 
ful consideration needs to be 
given to high school 


reachin 
reacning 





future. 


students with information abou: 
the courts and our legal sys 
State bar associations havi 
regular “law for laymen” ney 
paper columns should explor: 
means of making these av 
able regularly to high schoo’ 
civics and government classes a 
teaching aids. This has been don: 
successfully for many years by 
the State Bar of California. Sem- 
inars conducted for teachers 5; 
as in Phila ie] 





























bar associations, 

phia; prepar ation of a teachin 
guide for school teach: 

on the rudiments of our system 
of law and courts; compilatiof 





of a useful guide as to films nox 
available for rental or purchas: 
from commercial sources and 
suitable for high school audien- 
ces, were other suggestions. 

Institutional Ad Programs 
6. Institutional heagigabvnanee 



















bar associat ic ‘ newspape 

is receiving increasing attentio n 
but results have been variab): 
Illinois and Wisconsin have de- 
veloped, and Texas is preparing 

series as such ads aimed at curb- 
ing unauthorized practice 
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nature of lawyers’ 

consensus appeared to be 
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perly drawn; s hac 
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paper 


then 


adv 
see k 
time on TV ar 

rie Finally, i was agreed better 
pooling of aide ane infor- 
mation is — It wa 
a “task force” s 
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wi “ide search ; 

locate eater § vallavie films on 
law, for school and adult audi- 
ences. Sentiment appeared 
favor creation of some continu- 
ing, permanent “pooling” mech- 


anism as one of the most import- 


ant targets for the immedi 
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ing—kept proceeding open 
and continuing; that having the 
power, as well as the duty, to 
decide that motion, the Board 
had power to grant it, as it did, 
and thus, necessarily, according- 
ly to revise its earlier decision— 


(Continued from page 2) the 


an FELA plaintiff 
jured when the train on 
he was working as a 
s stopped sudde 
t to avoid ru 






















n who had stop} on the which, until then, was only a 
ack with the apparent inten- ‘proposed decision’ * * * and, in- 





tion of committing suicide. (NeW asmuch as the Board sustained 
York, N.H. & H. R.R. Co. v. Hen- that motion. 

an, 29 LW 4044) ed decis 
An additonal FELA case was fina) decision 
consideration last Term, (CAB vy. Delta 


disposed of without a ,w 4731) 


the earlier ‘propos- 
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You can be sure of fast service as well as 
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experience. 
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‘ed that we are deal- 
ev a contract, and 
therefore with obligations, by | 
hypothesis, voluntarily under- 
taken, a yt, as in the case of | 
tort liability or public regula- | 
tions, obligations imposed sim- | 
ply by virtue of the authority of | 
the state or federal government. | 
This fact itself creates some 
presumption in favor of apply- 
law tending toward the 
validation the alleged con- 
tract. Pritchard v. Norton, 106 
Ehrenzeneig, Contracts 
nflict of Laws I, 59 Col. 
173 It is difficult 
essentially maritime | 
this contract with- |} 


be rememl 


ng here 
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ing that 








du g in fine-spun 
terms of what the 
really about, or 
ly denying the _ alleged 
ment that characterization 
reason of its novelty. Con-| 
ring that sailors of any na-| 
\ in a ship in any 
is the clear 
hip to put into the 
le port if this be 
vide prompt and 
enance and cure 
10 falls ill during 
Iroquois, 194 US. 
to us that this is 
t as may well have 
nywhere in the 
the validity of 
dged by one law 
made.” 
Justice Frank- 
Justice Stewart 
asserted that 10 decision in the 
been the 
more lasting dis- 
nd disharmony 
l area of the 
ithern Pacific v. 
The notion that if 
and essentially 
as the contract 
allowed to be 
statute of 
frauds it would ‘disturb the uni- 
formity ritime law’ is * * * 
too abstract and doctrinaire a 
w of the true demands of 
naritime Kossick v. Unit- 


ed Fruit C 29 LW 4311) 
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In ig case, the} 
Court ird Circuit | 
1 inless there is| 





between a 


stevedore, the} 


or not.” 
rp. v. Dugan 
29 LW 4035) 





Per Curiam Orders 
Five additi r 
-ases were disp 
per curiam 
Supreme C 
ing action: 
Affirmed federal dis 
decisions that ICC certificates 
authorizing a carrier to} 
transport “liquid, petroleum pro- 
ducts” and “petroleum products” | 














does not authorize the carrier to 
transport crude oil (Denver Chi- 
cagg Transport Co., Inc. v. US., 
29 LW 3203); that a subsidiary | 
motor contract carrier whose 
nonearrier parent, because of 
grandfather status, had not been 
required to obtain ICC approval 
of its control of the subsidiary, | 
may obtain an ICC common-car- } 
rier certificate notwithstanding 
the parent’s failure to file an 
application under Section 5(2) of 
the Interstate Commerce Act for 
approval of its control of the 
subsidiary in the latter’s altered 
status (Yale Transport Corp. v. 
U.S., 29 LW 3275); and that ICC 
orders rejecting a hearing exam- 
iner’s report and motor-carrier- 
certificate applications after Di- 
vision 1 had certified the pro- 
ceedings to the entire Commis- 
sion were not vitiated by the 
Division’s failure to issue its own 
report on the applications or by 
reason of the fact that the Com- 


mission’s report was issued on 
the basis of “constructive” ses- 
sions at which members were 


not physically present. (Herrin 
Transportation Co. v. U.S., 29 LW 
3350) 

Vacated a Fifth Circuit judg- | 
ment denying an injured long- 
shoreman’s unseaworthiness 
claim against a shipowner and 
remanded the case for consider- 
ation in the light of Mitchell v. 
Trawler Racer Inc., 362 U.S. 539, 
28 LW 4293. (Morales v. City of 
Galveston, 29 LW 3111) 

Vacated a judgment of the 
United States Court of Appeals | 
for the District of Columbia Cir- 
cuit which had set aside, as vio- 
lative of the Federal viation 
Act, Civil Aeronautics Boards 
supplemental-carrier certificates 
that had been issued to such 
carriers regardless of financial | 
resources or prior operations and 


authorized a maximum of 10 
flights per month tween “any 
points” in the d Stat 





remanded 


f appeal 


The 


this case to the 


Supreme Court 
I court 


with instructions “to retain juris- 
diction until such time as fur- 


ther legislation has been enact- 
ed” or until the CAB’s tempor- 
ary power under Public Law 86- 
661 to authorize certain air car- 
riers to engage in supplemental 


|}air transportation has expired. 


(All American Airways Ince. v. 
United Air Lines Inc., 29 LW 
3122) 





Eari Warren, Chief Justice, 
United States Supreme Court, in 
1954, said—‘‘In these troublesome 
times, the hope for a peaceful 
world is of a world based on law 
as distinct from a world based 
on authority. Authority is some- 
thing that comes down from the 
top, something arbitrary and 
despotic. 

“Law in the true sense is some- 
thing that springs from a com- 
mon acceptance, from the deep- 
est roots arid the broadest base. 
It is a belief, a desire, a willing- 
ness to be governed by an ac- 
cumulated code of experience.” 
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THE ANNUAL RULE AMENDMENTS 


For a dozen years now, 
each summer, to take effect in September. 


| Law, 


rule-c hanges have been promulgat ed 
This year’s crop con- 


sists of over 70 rule-changes, in the form of deletions, amendments | 


existing rule or 


and additions. Most are corrective or clarify an 
tICe. 


practice. Some introduce major innovations in our pra¢ 
merit particular consideration. 

The first group deals with conflicts of interest, which might, 
in the public mind, breed disrespect for the administration of 
justice. The most sweeping change is to bar designated persons 
who serve the judicial branch from (1) engaging in partisan activi- 
ty: (2) holding any elective public office; and (3) holding any non- 
elective public office or position, except with the prior consent of 
the Supreme Court [R.R. 1:25C(a)]. In addition, employees serv- 
ing a judge are prohibited from engaging in “other gainful pur- 
suit,” except by written approval of the Assignment Judge after 
favorable recommendation by the employer-judge in question 
(R.R. 1:25C(c)]. The only exceptions are the county prosecutors, 
county court clerks, surrogates and sheriffs and various employees 
of their respective offices not specifically listed in the Rule [R.R. 
1:25C(b)]. Attorney-employees who are clerks or deputy clerks in 
any court or who serve judges in any capacity are under the same 
restraints upon private practice as the employer-judge, except 
for surrogates or deputy surrogates, who are merely prohibited 
from practicing in the probate division of the county court or 
handling any estate or trust matter in any c wart ER 5 ee he 
Judges must disqualify themselves for any reason which 
tead counsel or the parties to believe that the right to a 
unbiased hearing and judgment would be compromised or preju- 
diced [R.R. 1:25B]. Finally, attorneys may not directly or indirectly 
to employees of any court or office serv- 


26-1 
might 


from | 


fair or| 


make any gift or eratuity 

ing a court, or of any other governmental agency, with whom the} 
attorney has professional or official contacts [R.R. 1:34] The | 
acceptance of any such gift or gratuity by court connected em- 


ployee is likewise prohibited [R.R. 1.34]. 


These improvemen 


“moonlighting” political activity of court 


was diminished by or 
employees or by acceptance of gratuities. They make explicit 
standards which are essential to the dignity of judicial adminis- 
tration and respect for law. 
The possibility of self-advertising by lawyers through news- 
ttlements is 


paper disclosures of the amount of claims or now 
barred. Canon 27 is amended for this purpose. 


Post-trial interviewing of jurors by attorneys or 


set 


their investi- 


ts do not imply that justice in New Jersey | 


These 


| Seminar For School 
Board Attorneys 


| In what is believed to be the 
| first attempt in this State t 
|bring together practicing school 
|board attorneys to discuss and 
| consider mutual problems and 
;}exchange ideas in the field of 
school law, Paterson State Col- 
| lege has organized a Seminar for 
Practicing School Board Attor- 
| neys, to be held at the College in 
| Wayne on Monday evenings from 
7:30 P.M. to 9:30 P.M., from Oct. 
19 to Dec. 11 

The seminar will provide an 
|opportunity for personal associ- 
}ation with fellow school board 
attorneys and with specialists in 
| the field of school law. While an 
|agenda has been prepared, dis- 
| cussion will not be limited to the 
topics fixed thereby but will in- 
clude opportunity to discuss top- 


ics of personal interest to any 
attorney attending. 
Some of the topics on the 


Major Constitutional 
Questions Related to Public Ed- 
ucation, Conduct of School Board 
Meetings, The Teacher and the 
Tort Liabilities and Legal 
Aspects of School Construction. 

Full information concerning 
the Seminar and enrollment may 
be obtained from Benjamin 7” it- 
eison, Director of Field Services, 
Paterson State College, 300 
Pompton Rd., Wayne. The en- 
roliment fee is $35.00. 


Justice Department To 
Cooperate In Bar 
Disciplinary Program 


agenda are 


avea 


The 
has 
Department t 


American Bar 
been informed 
hat 


Chicago 
Associat 
by the 


ion 


Justice 
its legal personnel in Washington, 
and U. S. attorneys throughout 
the country, will make available 
to the ABA and to state and local 
bar associations “evidence con- 
sidered adequate to support 
grievance committee action in 
cases of professional misconduct” 
involving members of the legal 


profession 





A memor: indum pireaworbects: 
such cooperation was circulated 
recently to ask ice enecken t 





personnel 


General 


by 
Byron 


Deputy Attorn 
White after an 


exchange of correspondence be- 
tween the then president of the 
ABA, Whitney North Seymour of 


New York, ar 
Robert Kennedy. 

Justice sles 
regularly review t 
Congressional 


id Attorney General 


ment attorneys 
-stimony bef 
tion com- 


investiga 


mittees, and earlier this year Mr. 
|Seymour asked that evidence 
}emanating from that source, 
which might warrant disciplin- 
ary investigation by the griev- 
ance committees of state and 
local bar associations, be made 
available to the appropriate as- 
sociations either directly or 


gators is now prohibited, except with leave of court for good cause | 


shown [R.R. 1:25A]. The concern here was not only 
annoyance of jurors, but also with the appearance of justice, which 
was implicated by disclosures of gross defects in jury deliberation, 
short of the standard prescribed for a second trial. But cf. State 
v. Kociolek, 20 N. J. 92 (1955). 

There are also major innovations in the management 
gation. The first is an impartial medical expert plan, on 
trial basis, in Essex, Morris, Union and Warren Counties 
4:25A-11], for personal injury and wrongful death ac 
in the Superior and county courts. Given a substantial disparity 
of opinion on an issue of personal injury or cause of death, the 
judge may obtain the names of 3 impartial medical experts in a 
pertinent specialty from a panel furnished by the New Jersey Medi- 


to prevent 


} 
ah 


of liti- 
2 3 year 
[R.R 


tions only, 


cal Society aided by an Advisory Committee, and maintained by 
the Administrative Director. One expert is then selected by the 
ourt after consultation with counsel to make the examination 


by any party 
Payment for 
thus main- 


The expert may be called as a witness 
and his report introduced in evidence 
the expert’s services is to be made out of court funds, 
taining the expert’s impartiality. If the expert ifies, the Rule 
[R.R. 4:25A-10] requires the judge to identify him as a court 
selected witness. Since the Committee on Expert Medical Testi- 
mony was evenly divided on this point, this provision merits fur- 
ther study to decide whether the jury will be unduly swayed by his 


and report. 
or the court, 


test 


consequent prestige. At a minimum, the jury should be instructed 
that his testimony should be given only such weight as it deserves. | 


without regard to the court appointment of the witness. The ex- 


pectation is that settlements will be promoted by the use of im- | 


partial medical experts. If not, the dark byways of diametrically 
opposed medical testimony should be lighted by the impartial ex- 
pert, once freed of professional allegiance to a party. 


e ABA. Responsibility 
iting disciplinary in- 

ivolving lawyers rests, 
in the firs instance, with local 
and state bar associations in the 
jurisdictions in which they prac- 
tice. Authority to censure, sus- 
pend or to disbar an attorney 
rests only wit 


for 
frac 


Inve 


tions . 














the highest court 






in each state, in most instances. 
The ABA's authority is limited 
to expelling members from the 
Association upon evidence of 





ethical violations. 


Report First Findings In Pioneer Survey 
Of Laymen And Lawyers 





The most important and 
searching inquiry ever made in 
client-attorney relationships is 
now under way in Missouri. Con- 
ducted by the Missouri Bar and 
Prentice-Hall, Inc., the publish- 
ing company, this survey—the 
first of its kind ever undertaken 
—will interview laymen as well 
as lawyers on practically every 
facet of the legal profession. As 
a result, it is expected, practical 


procedures and guideposts will 
be developed: 

(1) To enable lawyers to see 
themselves as their clients see 
them 

(2) To give the public, and 


other professionals dealing with 
lawyers and the public, a more 
accurate picture of lawyers and 
the need for their services; 

(3) To bring the lawyer up-to- 
the-minute information on the 
latest in effective practice and 
office-management techniques: 
and 

(4) To expand the opportuni- 
ties for a lawyer to be of service 
to his clients and to the public 
and to improve that service. 

A New Approach 

Unlike prior surveys, The Mis- 
souri Bar - Prentice Hall inquiry 
is the first to feature, on such a 
broad scale, in-depth personal 
interviews of laymen. These in- 
terviews take about one and one- 
half hours each, and are design- 








ed to give a clear picture of how 
the layman views the law and 
the legal profession—what he 
needs, expects, and is willing to 
pay for. Several hundred lay- 
men have been so interviewed, 
everen from all levels of life— 
from farmers to corpor offi- 
cers. The results of this phase 
of the program should prove of 
inestimable pract ical value to 
lawyers and their clients, both 


potential. Fred A. 
President, and 
Wri President- 


actual and 
Eppenberger, 
Jackson A. 


oht 


Elect of the Missouri Bar said 
that because of the representa- 
tive balance between the legal 
profession and laymen, in metro- 
politan, rural and farm areas of 


Missouri, the results of th 
vey could well be applied in any 
state. 

Launched six m¢ 
first step of the survey 
interviews with laymen 
completed. Lawyer 
are now in progress, and an ex- 
tensive mail-interview program 
being prepared. The entire 
operation—interviewing, collat- 
ing and evaluating—will be com- 
pleted in the fall of 1962. The 
published results will be made 
available afterward t b aw 
yers, law schools and the general 
public. 

Some Important Conclusions 


e sur- 


onths ago, the 
(personal 
) has been 


interviews 


1S 








soon 





Even at this stage, there are 
Significant preliminary conclu- 


attitudes to be 
results. Here 


sions on public 
drawn from the 
are some of them: 
More than one-fifth 
laymen interviewed 
used a lawyer, most of them be- 
“have never had 


cause they 
need.” _ Most of those who had 
used a lawyer i 


in the past 5 years 
did so no more than i 

Ober helmingly, clients want 
lawyers to show more personal 
concern for them and their prob- 
lems: 











disclosure of in surance policy limits, via depositions or interroga- 
tories, in a negligence action for personal injuries or property 
damages. Use is limited to evaluation of the > advisability of settle- 


ment, and hence 
closure in evidence 

In the criminal practice, 
have been abolished as such, 
Courts 
would have been concluded by 
[R.R. 3:5-2; 8:4-3] now permit 
forbidding 
civil action involving the same 


One other change merits comment. 
taxes because 
not approve any interim payment of attorney’ 
The rule amendment 
fiduciary to make such payments on account, s 

accounting, in 


paid excessive federal income 
court order. 


scrutiny upon the fiduciary’s 


Another change promoting settlement is the requirement for | disbursements. 


the Rule [R.R. 
non 


although 
have accepted such pleas wh 


the admission of the plea in 


4:16-2] forbids offering the dis- 
nolo contendere pleas 
retained. 
action 


and 
1e substance 
age civil 


vult 






1S 






Py 4 
Cha 


a plea of guilty. The amendments 
a plea of guilty, with an order 
evidenc ce in a companion 

transaction. 
New Jersey estates have 


some judges would 
fees without prior 

authorizes the 
lat to subsequent 
the case of other 


[R.R. 4: 


Ss 
35-7 
u 


as 


The great majority want busi- 
ness advice from lawyers w 
it is tied in directly with a le 
situation; 





Most consider specialization 
the lawyer important becauss 
the enormous complexity of the 
law—however, most also woul] 














return to their present law 
even with a problem they kney 


he did not normally handle: 

There is 
derstanding 
fee system, i 
ings; 


Widespread misun 
of the conting 
ts purpose and wc 








Many laymen get 
of the legal profession 
movies and television prog 
and most get their informat io 
on fees from what other laymer 
ell them. 

The Survey’s Next Phases 

In addition to laymen, severa! 
hundred Missouri lawy 
are being personally interviewed 
in depth These interviews ar: 
being conducted by members 








the Missouri Bar. Bar offici 
estimate that before the sur: 
is completed, 500 lawyers 


have donated between 20 and 36 
hours each for a total of 10,000 
to 15,000 hours of interview 
evaluation time. This is an 
standing voluntary contribution 
by members of The Missouri Bar 


The goal of the lawyers’ sur 




















is to develop meaningful 
which will help them impr 
services to unely clients. Thi 
will include the use of new tech- 
niques for findi: ng and meeting 
clients’ needs, for — 
better public relations, for uti 
ing more effectively the sery 
of specialists and for impr 
methods of law-office mana 
ment-— nada personnel selec- 
tion and training, record keep- 
ing, and t the use of modern mach- 
ine technology 

The immediate stey 
the survey, is the preparatio: 
mail-type questionnaires for 
in a broader, more quantita’ 
study to verify the conclusi 
drawn from the personal in- 
depth intervie Separate ques- 


mailed t 
in Miss 
of the 


- : : a 
ee wvyere in the ct 
Cling iawyers in the s 


The Pren-Hall Foundation 
a non-proft educational organ- 
ization—has made a substantial 
research grant to the sur\ 


The members The Miss 


tionnaires w 
least 25,000 laymen 
and to every one 
practi 














of 








Bar have contributed 
invaluable time, but also 
invested Bar funds in the pro- 
ject. The program is being car- 
ried on under the direction of 
on, Jordan and Harri 
Management consultants, of New 


York City. 


U.S.S.R. Will Soon Sign 
International Pact 
On Copyrights 


MOSCOW. U.S.S.R. ‘ACCN)- 
Soviet Union \ soon be 
signatory to the Internati 
Copyright Convention and there- 
by obligate itself to pay foreign 














authors and composers 
their work is published in Russia. 
Radio Moscow announced recen‘- 
ly. 

A bill to this effect has now 
been Passed bya: special comm! - 
tee of the Supreme Soviet. and 
Will soon be approved by the 
Supreme Soviet itself, the broad- 
cast said. 





nit 


Many United States and Wes 
European lawyers have tried u 
successfully red years to get 
U.S.S.R.’s state publishing | 
to pay ies to the 


thacr - 
tney 





have represented. Ir 
few cases. without any consi 
rationale, the Soviets have 
some authors or artists. A 
case taken to the Soviet’s high 
est court a few years ago by 2 
Harvard University soviet 
specialist failed to alter the S 
iet stand. 
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Attorney General’ s 's Opinion 


FORMAL OPINION 1961—No. 25 
Joseph Solimine, Secretary 
Essex County Board of Taxation 
The Essex County Board of 
Taxation has asked our opinic 
as to the taxability of land own 
ed by a ve a and lonaed 
the municipality to a non-ex- 
smpt person, cor he trom or 
ther entity. In the 1p] 
iven, land of consideral 
been leased on a long-ter 
is to a business corpor 
A building, constructed on 
and, is used for business pur- 











702 Oe T 


















poses under the cor and 
management of the lessee 
Jamouneau v. Division of Tax 





Appeals, 2 N.J. 325 (1949) dealt 
with land owned by t Yity of 
Newark and leased to 
Two Fire Equipment 
On this site was erected a build- 
ng by and at the cost of 
nant, C-O-Two Fire Equip- 
ment Company The buildings 
was actively used by the tenant 
for its own commercial purposes. 
The Newark Tax Assessor’s list 

wed an 
personal property 
iseS against the 
1owed an assessment value of 
land at $42,900 and of the 
lilding at $250, O00. 1 
land an gps jing wi re as- 





Con p 


the 






assessment of the 















y 

essed, they were carried in the 
name of the City of Ne rk as 
wner and were not t The 
ease between the Cit} We 
rk and the tenant was made in 
1941 at an annual r of 
$5,000 for a term of 50 Ye and 
gave the tenant an option to 
purchase the city’s fee at any 
ime during the term fo: fixed 

nsideration. 
The Supreme Court held that 
e use of the property was ex- 


isively private and commercial 
2nd that there was no present 
pudlic use nor any prospect of 
a future public use within 


the 


ic 
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terms of the lease, although the 
lease provided that the build- 
erected on the 
would become a part of the free- 
hold estate of the landlord. The 
court held that such a provision 
was not a conclusive barrier 
against taxation. The lease 
also provided that the City 
would pay taxes upon the im- 
provements to be erected by the 
tenant. The court held that the 
undertaking by the City to pay 
taxes did not give the building 
a tax exempt status, nor did it 
relieve the Assessor from the 
duty to make an assessment for 
the purpose of taxation. 

The court clearly held in 2 
N.J. at 332 that both the land 
and the were taxable 
were not “used for 

within 
tax exemption 
54:4-3.3. The 
held that public use as 
public ownership were 
required as conditions of Bend 
tion from taxation and that “the 
receipt of rentals from a nitead e 
essee does not transform 
vate use into a public 
N.J. at 333. 

pees v. Local Govern- 
ment Board, 6 N.J. 281 (1951), 
dealt with real property leased 
by the City of Newark to a non- 
exempt owner for a term of 50 
commencing January l, 


ing 


ails 


the 
vided in RS. 
well as 
a pri- 


use; 2 


years 





1929. The lessee was required to 
ynstruct a fire-proof building 





yn the premises and to keep the 
building in good repair. 
further provided that 
bui “rs ng —— be deemed to 
be attached to the freehold and 
the ‘“ nd aa building would 
both be surrendered to the lessor 
t the expiration or other term- 
ation of the lease. The lessee 
agreed to pay a fixed rent for 
the land plus, as additional rent, 
ll taxes “upon the buildings and 
improvements upon said proper- 
ty’, but not “taxes on the 
ground.” 6 NJ. at 285. The 
building in question is located 
Commerce Street and Ray- 
ynd Boulevard in the City of 
vark. The Raymond-Com- 
merce Corporation was the suc- 
in interest to the original 
essee and was the lessee at the 
time of the Jamouneau case. 
The Jamouneau case arose out 
effort by the Raymond- 


lease the 


essor 


f an 


JL ail 
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premises | 


The } 





Corporation to pur- 
land and cancel the 


Commerce 
chase the 
lease. The 
prevented by 
ground that 








the court on the 





receive a fair consideration in 
the transaction for the property 
sold and the rights surrendered. 


the decision the 
upon the question 


However, in 
court nee d 


of liability for the payment of 
taxes “on the land as disting- 
uished from buildings and im- 
provements.” 6 N.J. at 291. The 
court noted that: “The land is 
not in public use and therefore 
is. taxable * * *.” In 6 Na. at 


291 the said as follows: 
“A question is raised about 
liability for the payment of 
taxes on the land as disting- 
uished f buildings and im- 


court 


provement We construe the 
lease to mean that during the 
erm thereof the lessee shall 
not be called upon to pay the 


land is not in 
herefore is tax- 


land tax. The 
public use and t 


able, Jamouneau v. Division of 
Tax Appeals, 2 N.J. 325 (1949), 
but the obli upon the 


gation 
ier to pay the 

land tax out of its land rental 
nr ynable, is not an 

of the receipts 
the land and, 
is not an un- 
It is not, as 

appellant appears to contend, 
a grant exemption. It 
is a retention of the tax obliga- 
tion as a burden on the owner 
9 be met fr the annual rent 

charges and is not within the 
application of Whipple v. Tea- 
neck Township, 135 N.J.L. 345 
(BE. & A. 1! 
thing novel about the obliga- 
tion of a municipality to pay 
taxes on property owned by it 
and not devoted to a public 
use. Newark v. Township of 
Clinton, 49 N.J.L. 370 (Sup. Ct. 
1906); Essex Co. Park Com- 
mission v. State Board, 129 
N.J.L. 336 (Sup. Ct. 1943). To 
the that a yearly tax 
on the land would result in a 
reduced net »me from rent- 
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municipal 


is not i 
excessive part 
from the use of 
in our Of I 
lawful 
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al, it lessens the worth of the 

lease as asset to the 

city =" 

Where such ease provides 
that the municipality will pay 
taxes levied upon land and 


buildings, the 
pal taxes 
out of rentals 


vying of munici- 
are then paid 
from the property 














does not alter the net return to 
the city on tl ease. However, 
by taxing the land and buildings, 
the assessme! become part of 
the aggregate of assessments of 
the municipality for the pur- 
pose of allocating county taxes. 
See Passaic v. Passaic County 
Board of Taxation, 31 NJ. 413 
(1960). Thu would be unfair 
to other municipalities sharing 
the county tax burden not to 
assess municipally owned land 
which becomes taxable when 


leased and used for private pur- 
poses. 

You also asked whether 
the provisions of L. 1949, c. 177, 





N.J.S.A. 54:4-2.3 et seq. are ap- 
Plicable t leases under dis- 
cussion. The act in question 
provides for the taxing of lease- 
hold estates and appurtenances 
as the the lessee of 


property of 


real estate the real estate 
is exempt from taxation and is 
leased to ¢ non-exempt entity, 
the leasing of whi ich does not 
make the real estate taxable 
*+*” NJS.A. 54:4-2.3. An ex- 
ample of a e within the pur- 
view of this section is a lease of 


. Fe deral Gov- 
tax exempt, 


land owned by the 


ernment which is 






the leasin *h to a non- 
exempt en non-public 
purposes nev ss does not 
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actual transfer was | 


the City would not | 


| the Polish Claims Program, which | 


lat the 


There is no-| 


| lease 


American siathenate With Claims anne Poland 
. Urged To Fiie Befcre September 30 


ee hs 
The Federal Bar Association | Poland. Since many different 
through its Committee headed | takings took place, some of them 
by Leon Dreskin and Allan Tu- quite recently, claimants who are 
markin, Vice President, wishes to} not sure of the exact status of 
remind the Bar with regard to| their property should safeguard 
their interests by filing claims as 
soon as possible on forms pro- 
vided by the Commission. Many 
| potential claimants are also dis- 
couraged by the difficulty of pro- 
viding documentary proof. 
Claimants not having documen- 
tary evidence at present, how- 
ever, may submit it after their 
claim has been filed. The Com- 
mission also staffs and main- 
tains a Field Office in Warsaw, 
Poland, which is gathering in- 
formation to assist the Commis- 
determina- 





was initiated on July 16, 1960. 
An agreement was signed by the 
Polish Peoples Republic to pay 
Forty Million Dollars over a 
twenty year period in settlement 
of the claims of United States 
citizens. The claims eligible are, 
(a) the nationalization or other 
taking by Poland of property and 
of rights and interests in and 
with respect to property, (b) the 
appropriation or the loss of use 
or enjoyment of property under 


Polish laws, decrees, or other/sion in making its 
measures limiting or restricting | tions. 
rights and interests in and with All United States claims 


respect to property, and (c) debts 
owed by enterprises which have 
been nationalized, appropriated 
or otherwise taken by Poland and | 
debts which were a charge upon 
property which has been nation- 
alized, appropriated, or other- 
wise taken by Poland. 


Many eligible United States 
citizens may have failed to file 
because of a misunderstanding as 
to eligibility requirements. To be! 
eligible for compensation, the | 
property or debt upon which the 
claim is based must have been 
owned by United States citizens | 
date it was taken by| 
make the land, as such, taxable. 
In such a case, the leasehold | 
estate of the non-exempt entity | 
would be taxable and would be' 

“assessed as real estate’. NJ. 
S.A. 54:4-2.3. 

L. 1949, c. 177 is not applicable 
to land owned by a municipality 
and leased to a non-exempt en- 
tity. The leasing in that 1S 
as Stated above, does make the 


against Poland must be filed be- 

| fore September 30, 1961, the end 
of the filing period. The forms 
must be filed with the Foreign 
Claims Settlement Commission 
of the United States Washing- 
| ton 25, D. C. These forms may be 
obtained by writing directly to 
the Commission, or if further in- 
|formation is desired, communi- 
cate with Leon Dreskin, 20 Bran- 
ford Place, Newark 2. 
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land taxable. The act the: - 

wise made inapplicable by the 

express provision in NJS.A. OR V.A. 
94:4-2.12(2). This section spec- to finance purchases of 
ifiically excludes from the ap- 


New or Existing Homes 


Terms tailored to reflect the 
strength of the individual 
applicant’s credit and the 
physical of the 
property being purchased. 


plication of the act leasehold es- 
tates of persons leasing real 
property owned by any munici- 
pality. 

Under the circumstances we 
advise you that land owned by 
a municipality which is leased 
to a non-tax-exempt entity and 
not used for public purposes 
should be assessed and taxed re- 
gardless of the provisions in the 
which determine whether 
the taxes are to be — eo the 
municipal lessor or by th nant. 

Very truly yours, 
Theodore I. Botter 
Acting Attorney General 
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Dissenting Stockholders Appraisal Rights 





(Continued from page 1) 





Under this act the corporation 
had an election. It could pay the 
dissentor damages and force him 
to retain ownership in a corpora- 
tion which he never intended 
joining, or it could buy his shares 
and get rid of him forever. Ob- 
viously this was unfair to the 
stockholder for he could be forced 
into remaining with the corpora- 
tion against his will. Changes 
were necessary and came shortly. 

In 1896 and 1902 the predeces- 
sors of our present statutes G.L. 
14:12-6 and G.L. 14:12-7 were 
respectively passed.’ These per- 
tained to dissenting stockhold- 


ers appraisal rights in corpora- |. 


tions with the right to exercise a 
franchise for public use,” and 
corporations not having the right 
to exercise a franchise for public 
use.” In 1931 they were joined by 
the predecessor of our present 
G.L. 14:3-5, which extended ap- 
praisal rights to dissentors of 
the sale of corporate assents and 
the present New Jersey appraisal 
statutes were complete. Notably, 
there was missing from all three 
the election process of the ‘“Trac- 
tion Act,” as well as any refer- 


ence to “estimation of damages.” 
rights 


The dissentor’s rested 


9. History of 
Sec. 108, p. 312 





THiS IS THE 
SPIRIT OF 


176 


| senting 


|of stock or 


strictly on his appraisal remedy 
and as we Shall later see this is 
his exclusive remedy in New 
Jersey, in absence of fraud. 

As previously stated, we have 
three separate appraisal stat- 
utes; however, they are so similar 
in effect that they shall be 
reated as one, except where 
specifically differentiated or re- 
ferred to individually. The rea- 
son for this is that both 14:3-5 
and 14:12-7 require 

“the proceedings and the rights 

and remedies of the respective 


parties should be the same 
as is provided in_ section 
14:12-6.” * 


B. Application and Interpretation 


1. Availability of Appraisal 
Rights. 
Before an appraisal problem 


can arise we must decide if there 
is a merger, consolidation, or 
sale of assets to which appraisal 
is available. Corporations are 
sometimes loathe to label their 
transactions mergers, consolida- 
tions, or sales of assets as this 
designation opens up the ap- 
praisal avenue of escape by dis- 
stockholders. Others in- 
advertently misname the trans- 
action. The joining parties call 
the negotiation an 
assets, or some sim- 
and avoidance of dis- 
rights results. 


ilar term, 
sentors appraisal 
A recent case, Applestein  v. 
United Board and Carton Cor- 
poration, 60 N. J. Super 333 
brought this problem to the fore. 

Here we had a New Jersey 


ns N.J.G.L 


tppendix which mta 


COMMON SENSE 


“Nothing astonishes men so much as common 


sense and plain dealing.” 
— RALPH WALDO EMERSON 


The plain approach, the clear reasoning, the 
common sense way may not be good theatre, 


but it’s certainly good business. 
for us. The experience of 78 years makes 
embellishment and histrionics, = 
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“exchange” 


|Corporation, hereafter called 


“United,” entering into a written 
agreement with a New York 
Corporation, hereafter called “In- 
terstate.” Interstate’s total is- 
used shares were owned by one 
individual, Epstein. United was 
to give Epstein 40% of its stock, 
enough to control United, for all 
the stock of Interstate. As part 
of the proposal United would 
assume all Interstates liabilities, 
Interstate was to be disolved, and 
a joinder of officers and directors 


from both corporations on 
United’s enlarged board of di- 
rectors was to occur. 


The court considered this a “de 
facto merger” for; 
“every factor present in a cor- 


porate merger is found in the 
corporate plan except. the 
formal designation of the 


transaction as a merger.” 

In reaching this decision Judge 
Kilkenny followed the old equit- 
able maxim; 

“of looking to the substance 

rather than the form whenever 

justice requires.” 

We must therefore look at each 
transaction separately and see if 
appraisal is available to dis- 
sentors. The name given to the 
transaction is unimportant but 
rather look te its effect on the 
stockholders and their rights. 

2. Who can sue. 

When faced with an appraisal 
problem the first question a law- 
yer faces is the availability of 
dissentors appraisal rights for his 
client. The merger and consoli- 
dation statutes" allow this rem- 
edy for “any stockholder thereof 
not voting in favor of such agree- 
ment.” This seems to imply an 
abrogation of the necessity of 
actually voting against the pro- 
posal. A stockholder who was 
present and voted against the 
proposal as well as a stockholder 
not present or voting is included. 
Both can request appraisal rights. 
This is borne out by the case of 
Southern Power Co. v. Cella, 105 
N.J.L. 573 (1929). This merger 
case infers the plaintiff need not 
be present the merger pro- 
ceedings; and by statute all that 
is required to establish his status 
is that he shall not have voted 
in favor of the merger and shall 
have dissented from it. 

The sale of assets statute™ al- 
lows greater leeway to the dis- 
sentor. The phrase “If any stock- 
holder shall, at the meeting or 
within twenty days after the 
meeting or receipt of notice of 
the consent, object to the sale 
and demand payment for his 
shares,” seems to allow the dis- 
sentor to be at the meeting, vote 
for the sale of assets, later re- 
consider within twenty days after 
the meeting, then object and re- 
ceive appraisal rights. Although 
there have not been any cases 
on this point, it is safe to assume 
that if the legislature wished a 
different interpretation they 
would have changed the statute 
to correspond with the wording 
of 14:12-6 and 14:12-7. There is 
no valid reason for these differ- 
ences yet for some reason. known 
only to themselves, the legisla- 
ture wishes to give a dissentor 
of a sale of assets a second 
chance to reconsider his previ- 
ous vote and revert to his statu- 
tory appraisal rights. In my 
opinion the stockholder voting in 
favor of merger or consolidation 
should also have this second 
chance. Many corporate directors 
are good orators and spellbind 
the ordinary shareholder at a 
stockholders’ meeting; make the 
merger or consolidation look like 
an advantageous transaction, 
while in reality, 


at 





14:12-7 





14:12-¢ 
14:3- 
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it is a bad ven- | 
ture, advantageous to only a few, | 
and possibly a fraud on the cor- 
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poration. This shareholder should 
also have time to think and re- 
consider. 

The dissentors appraisal rights 
are open to “any stockholder” no 


matter how small his ownership | 


v. National Dyeing and Printing 
Co., 140 N.J.E. 506 (1947), the 
plaintiff, wished to enjoin the 
sale of assets of a corporation in 
which he owned 177 common 
shares, on the basis that the 
proposed sale 
were illegal. The total issued and 
outstanding common shares were 
128,018. The court refused to issue 
the injunction on the ground 
that 
loss would come to the defendant 
corporation if this relief were 


granted. In its opinion the court | 


share in the corporation. In Light | pertinent New 





and. dissolution | 
|}rather than a sale of assets ang 


greater inconvenience and | 


said the dissentor had his rem- | 


edy “under the statute, by hav- 
ing his stock appraised and re- 
ceive, in cash, the amount de- 
termined to be the value of the 
stock.” Even though the dis- 
sentor had a minute ownership 
in the corporation appraisal 
rights were his. If the legislature 
wished to set up a minimum per- 
centage of ownership before ap- 
raisal rights were applicable it 
would have done so, therefore, 
appraisal rights are open to all, 
common shareholders. What 
about preferred? 

In order to objectively look at 
our problem we must differen- 
tiate between voting and non- 
voting preferred shareholders. 
Under the merger and consolida- 
tion appraisal statutes, specific 
mention is made to ‘any stock- 
holder thereof not voting in 
favor of such agreement.” The 
implication we get from this is, 
in order to come under this stat- 
ute you must be able to vote. A 
non-voting preferred would not 
be allowed appraisal rights here. 
Contrast this with the sale of 
assets provision in 14:3-5 which 
says: 

“Notice of the meeting or the 

consent shall be given to all 

shareholders of record of the 
corporation, whether or not 


they are entitled to vote on 
the proposal. 

If any stockholder ob- 
ject to the sale... the object- 
ing stockholder may . apply 
for appraisal . 

This provision specifically in- 


cludes non-voting preferred since 
no mention is made of being able 
to vote as in the other statutes 
If the legislature had wished to 
include the non-voting preferred 
in the merger and consolidation 
statutes it would have done so by 
using the same language as in 
14:3-5. Other states have been 
more explicit in their exclusion 
of non-voting preferred.” I rec- 
ommend their method in the 
future. 

We have seen that dissentors 
of corporations selling their as- 
sets to another are allowed ap- 
praisal rights but what are the 


rights of disapproving sharehold- 
ers of a purchasing corporatior 
to demand such payments. Cap 
they also withdraw from their 
corporation and receive the ap. 
praisal value of their shares. The 
Jersey statute 
only applies to the shareholder 
of the selling corporation, ang 
no relief is given others. A rec 
case in our sister state, Penn 
vania, brought this point to 
fore.” There the court deci 
the transaction was a merger 
















appraisal rights were given under 
This wa 


anc 


their merger statutes. 
a sound decision on its facts, 
New Jersey courts would be 
to take cognizance of it wi 
confronted by a similar proble 

Our statutes not only give ths 
dissentor relief, but also provide 
an opportunity for the corpora- 
tion to obtain relief from 
harassment of a dissentor. Once 
the dissentor has voiced his dis- 
approval, according to statute 
the corporation may apply for ar 
appraisal of this dissentor’s st 
The object behind this is 
quicken the appraisal process 
and stop a dissentor from slow- 
ing corporate action unnecessar- 
ily. While G.L. 14:3-5 does not 
specifically allow the corporation 
to apply for appraisal, however, it 
does incorporate all the provi- 
sions of section 14:12-6 into it 
which inferredly means that here 
too the corporation can start the 
appraisal action. If the legisla- 
ture wished it to be interpreted 
differently, it would have pro- 
vided for this by explicitly ex- 
cluding the corporation from 
starting this type action, as 
unmistakably gave all stock- 
holders, voting or non-voting 
right to appraisal,” in this stat- 
ute, while not allowing it 
merger or consolidation. 
3. When can you sue? 

Under previous corporate 
a New Jersey corporation could 
not consolidate with a foreign 
corporation. In 1932 this 
changed and a statute passed 
allowing merger with a foreign 
corporation, incorporated 
similar purposes. In the cas¢ 
Light v. National Dyeing and 
Printing Co., supra., the Com- 
pany. in order to effectuate tax 
savings, wished to sell all 
assets to a newly formed Penn- 
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(Continued on page 7, 
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Dissenting Sheehan per Rights 


(Continued from page 6) 


‘lvania corporation. National 
to be paid in stock of the 

















new corporation. Minority dis- 
sentors asked the court for an 
njunction stopping the sale. The 
court denied this request because 
the dissenter had his remedy 
under 14:3-5. If not satisfied with 

proposed action, he may 


ve his stock appr 
ve from the 





sellng 











n the cash amount det ne 

be the value of his stock. Up 
this time appraisal rights had 
en allowed in merger and con- 





solidation~ of only cor- 
rations, now this was ended 
a sale of assets as The 





t had previously been quali- 
fied, in merger situations, by the 
famous case of en’ No. 23 of 
the Association of the Sons of 
Poland v. Association of the Sons 
of Poland, 123 E. 102 (1936). The 
urt allowed injunction to be 
sued to stop a propose d1 merger 
corporations, be Cé they 
irreparable would 
me to the dissenting minority 
they were forced to 
sal rights. Here a d 
rporation wished to 
with a New York corpor 
Under the terms of the me 
e dissentors would be compel- 
ed to become members of the 
merged corporation and accept 
such protection for their present 
nterest in the domestic corpora- 
n as the New York corporation 
nd laws of New York might 
give them, or if they declined 
embership in the New York 
rganization they must sur- 
nder their issuance for a sum 
be determined by the New 
rk corporation. ; court 
inted out that this relief 
anted to dissentors was radi- 
lly different from dissentor’s 
to appraisal under New 
Jersey statutes. They thus al- 
wed the injunction her than 
> appraisal rights. 
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The reason for the above de- 
ion seems to lie in our statute 
lich calls for the consolidated 
rporation to pay the dissenting 
tockholder his appraisal award 
The New Jersey cenit court 
uld not control the consoli- 





ted corporation, therefore 
ild not insure payment under 

appraisal statute. The dis- 
itor could thus be ing aie 
rmed so the injunction issued 


us } an 
us ne ap- 


leaves W1t 
only if the New 
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rsey court can supervise and 
ntrol it; a logical . cision con- 
ring the impracticality of 
ving a court render a decision 
lich could later be repudiated 
the whim and caprice of a 


nceerned party. 
Timing is very important in 
ppraisal actions. Not only mi 
he stockholder object 
rporate action, but he 
so apply to the Superior 
for appraisal of his stock “w 
thirty days after the adopt 
id filing of the agreement of 
nsolidation,” or ‘within 60 
lays after the meeting or the 
ceipt of the notice of consent” 
the sale of assets. Courts have 
terpreted this requirement 
ctly and are reluctant to ex- 
nd these limits. Two notable 
xceptions are American Seating 
0. v. Bullard, 290 F 896 (1923) 
and Southern Power Co. v. Cella, 
Supra. In the American Seating 
Co. case we have a and 
ransfer of corporate assets 
‘hich was beyond the power and 





in 
iiii 





ion 





oe 


Sale 





ae. ©.L. 1982, p. 17 





authority of the selling corpora- 
tion under its charter and the 
corporate laws of New Jersey, 
and dissentors had not voted in 
favor of a charter amendment 
giving this corporation right to 
sell, nor in favor of the sale. The 
sale was consummated in 1906 
and the dissentors filed a bill in 


equity, in 1909, to enjoin the 
transaction. Defendants pleaded 
laches and acquiescence of the 


jissentors as barring them from 
relief and obliging them to accept 
their proportionate share of the 
stock in the new corporation. The 
court disagreed with the cor- 
poration; holding laches did bar 
the dissentors from enjoining the 
sale but it did not deprive them 
of the right to recover the value 
of their stock from the new cor- 
poration. The court said, 

“Nor in our opinion are the 

appellees barred by laches or 

acquiescence from recovering 
the value of their stock. This 
might deprive them of the 
right to set aside the transfer 
or compel the old corporation 
to assume control and perform 
its contract with and its duty 
to its stockholders. This relief 
is equitable in its nature and 
is granted in accordance with 
equitable principles. But 
appellees’ right to recover the 
value of their stock in the 
assets wrongfully transferred 
and in appellant’s possession 
is a legal right and is not lost 
by mere laches or delay 
At first this case looks like 
it was decided with complete dis- 
regard for the time element in 
the statute. This is not so. A 
distinction can be made between 
legal and illegal corporate action. 

In the above case we had il- 
legal corporate sale of assets but 
the dissentors sued to enjoin and 
retain the status quo 3 years 
after the sale took place. Enjoin- 
ment of the sale at this late date 
would work great havoc on those 
who previously and presently 
were dealing with the purchaser. 
The court would not allow this. 
Nor would they force a dissentor 
to — stock in a corporation 

which the property of the old 
cory 9oration had been wrongfully 

ransferred. The dissentors were 
allowed to recover the value of 
their stock in the old corpora- 
tion. If the sale had been legal 
under New Jersey corporate law, 
these dissentors would not only 
be barred by laches but also by 
the terms of the appraisal 
statute. 

Southern Power Co. v. Cella, 
supra, stands for a different 
proposition. The extension of the 
statutory 30 days to 31 days by 
the intervention of a legal holi- 


day is the important point in 


this case. The court allowed the 
of thirty days to be ex- 
aided where the last day of the 


hirty days fell on January 2 and 


at day was a legal holiday be- 
ause January lst fell on Sun- 
day: it was held sufficient to 


present the petition on January 
3rd since public offices are closed 
on legal holidays. As said in 
Pootz v. Mix, 81 A 2d 741, 
“It is well settled in this state, 
that where, by statute, an act 
is due arithmetically on a day 






which turns out to be a Sun- 
day or legal holiday it may be 


lawfully performed on the fol- 
lowing day, and if that day be 
also a DIES Non on which the 
public offices are closed to the 
transaction of business, accord- 
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the ‘holiday acts,’* a 
applies.” * 


ing to 

Similar rule 
4. What is to be appraised. 

The statutes provide for the 
determination of the appraisal 
value by using this phrase: 

Rae-osd for the appointment of 

3 disinterested appraisers to 

appraise the full market value 

of his stock, without regard to 
any depreciation or apprecia- 
] consequence of 


tion thereof in 
the merger or consolidation.” 










“Full market value’ has been 
interpreted many ways and criti- 
cized by numerous leaders in the 
judicial corporate field. These 
criticisms will be discussed in the 
latter part of this paper. This 
section is just devoted to New 
Jersey’s interpretation of this de- 





ceptive phrase 

According to two 1928 decisions, 
in re Capital Stock of Morris 
Canal and Banking Co., 104 N.J.L. 
526, and Prall v. U.S. Leather Co., 


6 N.J.M. 967, the measure is de- 
termined exclusively by market 
transactions when such _ are 
available This was decided 





under two different statutes” but 
the court in the Prall case, al- 
though recognizing distinctions 
between the cases, both with re- 
spect to the facts and the stat- 
utes aptly stated that the 
extent and scope of the Morris 
decision \ fficiently compre- 
hensive nelude the present 
case. These case decisions have 


the final word 
New Jersey uses 


endured are 
on the subject 





market value alone and does not 
consider any more or less specu- 
lative value obtained by esti- 
mating the several properties 
and rights of the company, or 
estimating these in conjunction 
with possible selling price, or} 
even take special circumstances 
into consideration. The market 


price at the time of corporate 
action contr and this is what 
the dissent paid. 

In the famous case of In Re 
Janssen Dairy Corp., 2 N.J. Super. 
580 (1949) di itors tried to get 


inclusion of dividends, interest 
from the date of the corporate 
action to the present judgment, 
and costs of their suit. Petition- 


ers agreed tl Rules 3:54-6 and 
3:54-7, dealing with costs and 
counsel fee plied. The court, 
in noting that the present pro- 
ceedings tatutory and the 


rules did not apply said:* 
“Our duty hold strictly to 
the legislative authority dele- 
gated to us impels the conclu- 
sion that the most liberal con- 
struction f the _ statutory 


language unnot justify the 
implication bligations upon 


the consolidated corporation 
either to pay interest or to pay 
all the costs and expenses of 
the proceedings. Nor in our 
view does the statute give us 


discretion to impose them upon 











the corporation. ... 

We are merely a legislative 
agent through whose instru- 
mentality special proceed- 
ing is administered and our 
authority is channeled strictly 

within the bounds of the pow- 
ers delegated to us.” 

This shows that under the ap- 
praisal tatutes the Superior 


» proceeding to be 

‘special statu- 
41” and not by reason 
titutional or inherited 
common-law jurisdiction. As a 
“legislative agent” it cannot en- 
large its powers and must follow 
the statute strictly 


The Statute 


Court holds t1 
one before 
tory tribur 
of any con 

















silent as to pay- 


ment of appraisal costs so the 
courts have determined that 
costs of a isers are to be 





borne eq! ually As to other costs 

















and expenses such as attorneys 
fees, accountants fees, etc., it is 
well_settled that these are borne 
by the’ parties themselves, 
whether they be successful in 
winning the case or not.” 
Petitioners’ arguments as to 
costs were not valid for they 
relied on Rule 3:54-6 and Rule 
3:54-7 which relate only to costs 
in ‘‘action of a civil nature” with- 
in the intendment of Rule 3:1-1. 
This was not an “action of a civil 
nature,” as previously held in a 
similar proceeding under an an- 
alogous statute.” In a civil action 


the court acts as a judicial body | 


and not a “legislative agent,” as 
is the case here. 

The petitioners’ argument for 
the inclusion of interest was 
quickly destroyed. If the legisla- 
ture had intended that interest, 
during the period before the 
amount of the award became a| 
judgment, should be added to 
the award it clearly would have | 
said so, as it has done in other | 
statutes. 

Other jurisdictions hold the 
same way and do not allow in- 
terest when the statute is silent 
on the subject. 


As for dividends, the court held | 


the dissentors not entitled to ad- 
ditional payment because the} 
appraisal value of the stock re- 
fiected all elements of value nec- 
essary to be considered in fixing 
that value at the date of merger. 
This is especially true on a strict 
market valuation for the stock 
prices rise and fall in many in- 
stances because of dividend pos- 
sibilities. 

We have seen that the apprais- 
ers use a Strict market transac- 
tion approach in determining ap 
praisal value, and are loath to} 
include anything else in their de- 
termination of what the 


pens when appellant claims his 
stock was not appraised at 
market value.” This occurred in 


' 
>3—8 


dis- | 
sentor is to be paid. What hap- | 


“full | 


In Re Paterson and Hudson River 
Co., 11 N.J. 403 (1953) where the 
court, in finding the appraisal 
valid and in accord with the 
statute stated; “appellant intro- 
duced no evidence to the con- 
trary i.e. opposed to the value 
found by the appraisers.” 

From this it is possible to infer 
that the court would be prone 
to overrule the appraisers’ judg- 
ment if it found they had been 
negligent or lax in their investi- 
gation, and had appraised the 
stock value wrongly; however, 
since these appraisers are sup- 
posedly experts, the court would 
not hastily overrule their judg- 
ment and substitute its own since 
the court is not an expert in the 
appraisal field. 
|5. How is payment to be made? 

The statutes provide that the 
| selling or consolidated corpora- 
|tion pay the appraisal award. 
| They further provide: 

“Tf the award is not so paid 
| within 30 days from the filing 
| of such award and confirma- 
| tion by such court, the amount 

of the award shall be a judg- 
ment against such corpora- 
| tion, and may be collected as 
other judgments in such court 
| are by law collectable.” 
|The dissentors are thus placed 
}in a position comparable to that 
of creditors of the selling or con- 
solidated corporations and the 
| problem becomes one of paying 
off creditors as a matter of law, 
rather than purchasing one’s 
own shares. 
| C. Problem Areas. 
|} An interesting problem under 
! 
| 


these appraisal statutes is 
whether the right to demand 
payment extends only to share- 
holders of record at a particular 
date or also to equitable owners, 
As Ballantine said:” 
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“It is of practical importance 
to the management and ma- 
jority shareholders to know 
before they act and vote for a 
merger or consolidation agree- 
ment the maximum number of 
shares which may have to be 
paid off in cash and what are 
the possible cash requirements. 
This involves giving notice to 





the shareholders so they may | 


act promptly. It may be doubt- 
ful whether the real owners of 
shares not registered yet as 


shareholders on the books, such | 


as holders of voting trust cer- 
tificates or margin customers 
who are equitable owners of 
shares carried in margin ac- 
counts with brokers, may claim 


payment and if so, how? Under |} 


Delaware Corporation law, Sec. 
61, only a registered share- 
holder is entitled to object to 

a proposed merger or consoli- 

dation and demand payment 

for his shares.” ” 

New Jersey statutes are silent 
as to the rights of equitable 
owners, and no provisions for ap- 
praisal of owners only at a record 
date is given. Although in a sale 
of assets, notice of the meeting 
must be given all stockholders 
of record, there is nothing said 
about whether this stockholder 
is the only one allowed appraisal 
rights. As said in the next para- 
graph pertaining to appraisal 
“any stockholder” can request 
these rights. This could cause 
trouble in the future. For ex- 
ample: X owns shares in A Cor- 
poration which has just voted, 
according to statute, to merge 
with B Corporation. X, feeling 
that he cannot afford his part 
of the appraisal costs sells his 
shares to Y, who does not know 
of the proposed merger. What 
are Y's rights if he finds out 
about the merger within the 
thirty day statutory period in 
which application for appraisal 
is still open. Y cannot sue X for 
X had no duty to tell about the 
merger, in fact the whole trans- 
action may have taken place 

34. See application 
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Dissenting Stockholders Appraisal Rights 


through a stockbroker. Y’s rights 
as to the corporation and merger 
are uncertain and he may be 
forced into a new venture against 
his will. Another problem brought 
out by this example is the pos- 
sibility of appraisal being too 
costly for the small stockholder. 


In the In Re Janssen Dairy 
Corp. case, supra., the New Jer- 
sey court, confronted with the 
silence of the statute as to ap- 
| praisers’ fees, inferred an obli- 
|gation of the parties to share 
equally this burden. Where pay- 
ment of appraisers by the cor- 
| poration was intended, said the 
;}court, statutes have been more 
|explicit. In this case the ap- 
|praisor’s fees were $6,000. In 
| Matter of Said, (Sup. Ct. June 24, 
| 1937), an extremely complex val- 
uation resulted in appraiser’s fees 
of $100,000. Assets amounting to 
| over $11 million of a parent with 
sixteen subsidiaries in seven 
countries were valued. Many 
small stockholders do not realize 
what they are getting into when 
they request appraisal, and it is 
possible that the appraisal costs 
will be greater than their hold- 
ings.” The problem of cost ap- 
portionment has been adequately 
covered in the 1950 revision of 
the New York appraisa! statute.” 
Under the statute, fees and ex-: 
penses of appraisers, and inter- 
est accumulated until the final 
award, on the dissentors’ shares, 
are paid by the corporation. If 
the award exceeds the corpora- 
tion’s settlement offer, or no offer 
was made, the dissentor can also 
recover reasonable expenditures 
for experts. But if the court finds 
the dissentor in bad faith re- 
jected a valid settlement offer, 
he may have to pay one part of 
the proceedings’ basic costs and 


may not recover the interest 
previously mentioned. Under this 
“bad faith” test, where neither 


party is guilty of unfair dealing 
the major cost burden is placed 
on the party ordinarily better 
able to pay. This is a much better 
method than arbitrarily splitting 
appraisal fees among the parties 
as done in the Janssen case, and 
should be looked into by the New 
Jersey Legislature. 

Our next problem area arises 
in the feasibility of extending 
the appraisal remedy to other 
corporate action, such as charter 
amendments, changes in funda- 
mental organization, reorganiza- 
|tions, and “lease’’ of all assets 
{to another corporation.” The 
|radical changes produced by 
| merger or sale of assets can be 
duplicated in effect upon share- 
| holders’ rights through the use of 
| the aforementioned methods. Ac- 
cordingly, it is desirable that 
they be brought within the pur- 
view of our appraisal statutes. 





In our expanding economy, 
corporations are entering into 
many varied fields. This neces- 
sitates charter amendments and 
|reorganizations to which dis- 
sentors may object. These dis- 
sentors should be given a method 
of peacefully departing from the 
organization without disrupting 
or stymeing corporate expansion. 
| Appraisal rights should be en- 
larged to encompass these trans- 
actions.” 
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There has been great looseness 
in the phrasing of the New Jer- 
sey statutes in another respect. 
Nothing is said as to when the 
appraisal remedy shall be con- 


sidered absolutely binding on the | 


corporation, or up to what point 
there is still opportunity to re- 
tract the 
avoid payment of the dissentor’s 
rights. In Matter of Millard,” a 
1927 York case, 
held a company could retract 
before the actual transfer of the 


“ 
NEW 


sale of assets was made and put | 


itself in the same position it 
occupied before the vote was 
taken. The court based its de- 


cision on the statutory language 








which called for a “sale.” Since 
there was no consummation, the 


retra 


was allowed. The New 
also calls for a 
there is 


«tion 
y Statute 


therefore 





reason 


follow this decision. 


merger and con- 
we find the 
payment to 
consolidated 


As for 
solidation 
statutes requiring 
dissentors by the 
‘orporation. This v 
need a “consolidation” before 
the statutes apply, and therefore 
until this takes place, retraction 
would be allowed 


our 


cases, 


Our statutes call for the 
praisal of the “fair market value” 
ot the stock, yet how valid is the 
state court’s interpretation of 
this illusive term. The 
have alluded actual 


to market 


value as the only point to con-| 


;der, yet the statute itself re- 
quires this to be figured “without 
regard to any depreciation or ap- 
preciation thereof in consequence 
of the merger or consolidation.” 
Market prices are frequently out 
of line with true value. A good 
example of this is seen in the 
market’s habit of ‘‘discounting” 
future actions, in which the ef- 
fect of the proposed corporate 
action may be reflected in mar- 
ket price long before its approval. 
How are the appraisers to take 
this into account? At what point 
are they to decide the 
took effect, or are they to dis- 
count the rumor and only ap- 
praise when corporate action was 
actually in process? The actual 
market is largely psychological 
and influenced by differing ob- 


jectives and skills of its traders. | 


Almost anything, from a presi- 
dent’s death to intuition of a 
buyer, can affect the market. The 
emphasis should be shifted from 
this often illusory market value 
to one where all factors of value 
would be judged. Some of these 
factors are rate of return, pos- 
sibility of increase or decrease 
in dividends, selling price of the 
stock and stocks of similar na- 
ture, amount of preferred in re- 
lation to common stock, the size 
of accumulated surplus, the rec- 
ord of the corporation and its 
prospects for the future.” Each 
case should be judged individu- 
ally and all factors applied. No 
single method is applicable to all 
cases, because of the many vari- 
ances in corporate structure. 


D. Conclusion. 

In order facilitate the 
changing corporate picture which 
necessitates corporate reorgani- 
zations, those who dissent from 
sale of mergers, or con- 
solidations have been granted 
the appraisal value of their stock. 
New Jersey has three appraisal 
statutes which similar in 
nature and except for slight dif- 
ferences, are interpreted uni- 
formly. Any stockholder of record 
can obtain appraisal rights but 
nothing is said about equitable 
owners. Each statute has proced- 
ures which must be strictly fol- 
lowed. A stockholder in a sale of 
assets situation has time to re- 
consider how he voted, thus get- 
ting a “second chance” at ap- 
praisal rights, while the stock- 
holder in a merger or consolida- 
tion is not given this “second 


to 


accets 
assets, 


are 


221 App. Div -<- 





proposed action and | 


the court | 


no | 
why our courts would not | 


vould infer we |} 


ap- | 


courts | 


rumor | 


chance,’ but rather has to con- 
| tinue approving the corporate 
action, if this was how he voted. 
| This “second chance” should be 
| included in merger and consolid- 
ation situations so as to give the 
| stockholder a chance to recon- 
| Sider hastily formed judgments. 

The size of a _ shareholders 
holdings is not a criterion in 
judging his right to the appraisal 
remedy for this remedy is a 
method of insuring that no man 
will be forced to participate ina 
venture not to his liking. Ac- 
cording to statutory language in 
| the sale of assets situation, both 
| voting and non-voting preferred 
|and common stockholders are 
given appraisal rights. This is 
not true in a merger or consoli- 
dation where, in order to be 
eligible for these rights you have 
to have voting privileges. 

Those allowed to apply for ap- 
praisal are dissenting stockhold- 
ers and the corporations, but this 
|does not include the dissentors 
|of the buying corporation or the 
|buying corporation itself. This 
grants merged and selling cor- 
porations a protection against 
the harrassing tactics of a dis- 
sentor who is trying to slow valid 
;corporate action. 


Appraisal has only been 
granted if the New Jersey court 
could control the way it is car- 
|ried out. When a domestic cor- 
poration merges or consolidates 
jinto a foreign corporation and 
the final entity is a foreign cor- 
|poration, the courts are prone 
not to grant appraisal because 
|of the inability to control pay- 
;ment by the foreign entity who 
}is the paying corporation under 
‘our statutes. 


We determine the amount to 
be paid dissentors by having the 
| appraisers find the “full market 
|value” of his shares. This has 
|been interpreted to mean the 
| market price when such is avail- 
able and excludes any extra de- 
termination of dividends or in- 
terest. Although the statute is 
silent as to who is to pay the 
| appraiser’s fees, the courts have 
decided they are to be evenly 
split between the dissentor and 
paying corporation. This seems 
unjust for the cost of appraisal 
could be detrimental to a small 
shareholder who dissents. The 
cost of appraisal could be greater 
than his share’s worth. Because 
|}of this he may be forced into 
joining the new _ enterprise 
against his will. 

The strict market determina- 
tion of value is unrealistic since 
the market is volatile and not al- 
ways a true determination of a 
stock’s worth. The emphasis 
should be changed to a more 
variable method which will con- 
sider all aspects of the particular 
corporation then in question. 

The praiseworthy effectiveness 
of the New Jersey triumvirate of 
appraisal statutes is exemplified 
by the lack of suits questioning 
its meaning and interpretation. 
This does not mean it is perfect, 
but shows the groundwork has 
been laid toward perfecting it. 
Some revision is necessary, es- 
pecially as to explaining “fair 
market value,” and appraisal 
rights should be extended to 
more corporate reorganizations 
such as long term leases and 
charter amendments. New Jersey 
has been a leader in the cor- 
porate field. Constant reappraisal 
and modernization of her stat- 
utes Will keep her in this position. 
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Leonard G. Lomell 
Vincent A. Grasso 
Bernard Ressner 

Program and Entertainment 
Albert Kushinsky, Chairman 
Orion J. Silvern 
Sidney T. Teitelbaum 
John L. Crowley 
Ethics 

Morton C. Steinberg, Chairman 
Franklin Haywood Berry 
John E. Selser 
Jerome J. Doherty 

Legal Aid 
Albert Spitzer, Chairman 
Harold Lipsky 
Julius Braun 

Membership 
Stanley J. Blair, Chairman 
Robert H. Doherty, Jr 
Herbert C. Heim 
Howard S. Borden, Jr. 
Alvin H. Gelb 

Resolutions 
Mark Addison, Chairman 
Loren C. Lewis 
Nathaniel H. Roth 
Madora Jane Doherty 
Thomas J. Muccifori 

Unauthorized Practice of Law 
Joseph A. Citta, Chairman 
Percy Camp 
J. Elmer Matthews 
Michael P. Silverman 

By-Laws 
James L. Wilson, Chairman 
Judge Albert S. Larrabee 
Ruben D. Silverman 
Robert B. Veeder 
William E. O'Connor 
Vincent Grasso 
Public Relations and Publicity 


Edward 
Vincent 





Milton H. Gelzer, Chairman 
John Francis Russo 
Eugene Jume 


Municipal Law 

Harold Feinberg, Chairman 
William Henry Mee 
Roy G. Simmons 
Court House Space 
A. Lederer, Chairman 

Lomell 
Novins 

Medical 
Robert J. Novins, Chairman 
Harold A. Schuman 
Donald Hobson Ward 
Loren C. Lewis 

Annual Bay Outing 

J. Lester Yoder, Jr.. Chairman 
Harry A. Duckworth 
Edward W. Haines 
Wilbert J. Martin, Jr 
Representative to General Council 
New Jersey State Bar Association 
Richard D. Sutton 


Robert 
Leonard G 
Robert F 


Officials of the Colegio De Ab 
gados De Puerto Rica, (submit- 
ted by Antonio Bennazer, Exec- 
utive Director of the Colegi 
commenting on the program 


the American Bar Association 
Special Committee on W or.d 
Peace Through Law, on April 





the r 


said—‘“‘Wherever 
of man is substituted for : 
rule of law it is the inescapabie 
duty of the lawyer to champion 
the restitution of the rule of law 


This is the reason why we tee. 


1959, 











so enthusiastic about 
of world peace througi 
law.” 





Break the Language Barrier . . Contact 


UNILINGUA 
LANGUAGE INSTITUTE 


We provide Interpreters and 


Translations in All Languages 
786 Broad St., Newark MA 2-2189 























Courts. 
CERTIFICATES of regularity 
standing. 


Trenton. 


NATIONAL NEWARK & 
ESSEX BLDG., 
NEWARK 2, N.J. 
Tel. MArket 3-2200 





Prompt—Accurate—Reasonable 
ABSTRACTS or proceedings in Superior and United States 


ee in Superior Court of New Jersey and United States 
INFORMATION and forms in any of the departments at 


THE STATE CAPITAL TITLE & ABSTRACT CO. 


of proceedings or corporate 


TRENTON TRUST BLDG. 
TRENTON 8, N.J. 
Tel. EXport 6-8439 
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12 Evening Courses Offered In ‘Pz L.I. Fall Program 


The N.Y. Practising 
tute’s fall semester 
ow being distributed t 
s twelve evening col 
ich are being offered, 
once a week for 12 weeks 





In 


aw sti- ness arran igements in large and 
small companies; and 
Real Estate Buyers and Sell- 
ctober 2; studies typical 
act, title and tax problems. 
neral 


Practice, beginning 











er 
co 


ntr 
Ge 














The program begins Thursday, October 4, supplies indispensable 
September 21, with the first ses- background for younger lawyers. 
sion of the course Or 1 Federal Tax It is also attended by mature 
Problems, analyzing the t M- lawyers to check their methods 
sequences of typical com 


and familiarize themselves with 


‘ansactions. fields outside the scope of their 





Wills and Estates begins Sep- experience. 
tember 26 on drafting effectiv A Negligence Trial Workshop, 





sions, tax aspects and 
trative proble 
Trial Technique, 






will begin 
This is an 
limited 


of eight sessions, 
Thursday, October 5 
advanced clinical course 


ms 








ber 26, includes and to lawyers with personal injury 
demonstrations of I hods litigation experience. 
tactics employed by skilled) Four additional short courses 





ial counsel. 


are scheduled for the latter half 
Three short of the semester. These are Real 


courses, each six 
sessions one eve week, are Estate 
heduled for f ot Leases, 
> semester. Lite 


ning a Syndicates and Trusts, 
Unfair Competition and 


rary Property 





The 





Antitrust Fundamentals, be- bebo Institute feels no worthy 
gins September 26 the Sher- yer should be deprived of this 
man, Clayton and Seder al Trad r rainié g because of financial 
Commission Acts; need. It therefore provides 











Close Corporations begins Scholarships for those unable to 
September 27; deals with the at- Pay the tuition fees. ee sr of 
rney’s work in effecting busi- the fall catalog may be obtained 
Soe, Mae See RU _ at the PLI office, 20 Vesey 
= = New York or by telephoni 


COMPLETE ATTORNEY Cooperation | Barclay 7-0170. 


BRUMBERG, JUDLOWE 
—  & SIGLER 
ACCREDITED PUBLIC ADJUSTERS 
OF INSURED PROPERTY LOSSES 


Designation Of Persons 

Who May Be Served In 

’ 34 Howe Avenue, Passaic, MN. J. U. S. Attorney’ Ss Absence 
: Prescott 9-062 


Ei aes a Ses : i David 











M. Satz, ke , 





WANT 
SOMEONE 
LOCATED? 


TRACERS CO. OF AMERICA 
513 MADISON AV., N.Y. 22, N.Y. 





Newark 


Lillye Larkin, Secre 





Newark 
Martha Kohms 
Newark 


LEGAL FOR 
TRUST FUNDS 


7 


Per 


Eivira Sisto, Secre 
Jea 1 Cherubini, 
Marie Z itko, Secre 
Dorothea Albane 

Newark 
Druzbacky, 





vose 


Trenton 
Barbara 


Yeager, 


1 1M. Kratt, 

Trenton 

I antec, Secretary 
Camden 

Irma Fatale, 

Camden 

Frank J. Ferry, Assistant 
Attorney, Camden. 

Announcements 

F. Perry, Edward J 

and Paul Franz, formerly 


> Workmens 3 Com- 


Annum 





Dividends Compounded 


Quarterly 


N 


Secretary, 
Accounts Insured 
Up To $10,000. 
Savings received by 
15th of month earn 
from the Ist. 
Save by mail. 
We pay postage both ways. 


ARROW & 


SAVINGS and 


LOAN ASSOCIATION 
120 So. Orange Ave. 
Newark 3, N. J. law at 







liam 














has opened 
al practice of 


2>., Englewood 











“SUSSMAN REPORTING “SERVICE 
CERTIFIED SHORTHAND REPORTERS 
744 BROAD STREET, NEWARK 2, N. J. 
Mitchell 2-5381 — Night Phone: Pligrim 6-9207 
Covering North Jersey. Middlesex & Monmouth Areas 























BUSINESS and 


MORTGAGE L 0 A Ww S| 


Ist and 2nd MORTGAGES - RESIDENTIAL - INDUSTRIAL & COMMERCIAL 
ACCOUNTS RECEIVABLE - NON-NOTIFICATION 


MORGAN CO. wenn 


NEWARK 2, N. J. 
Forwarders Recognized 





Mitchell 2-7989 








Fifth Owen J. Roberts 
Memorial Lecture 


ual Owen J. Rob- 
ial Lecture, sponsor- 
Law School of the Uni- 

sylvania and its 





The fif 
erts Mem 
ed by 
versity of 
chapter 





the 


Penn 
The Order of the Coif, 
will be delivered at 8 p.m. Thurs- 
day evening, September 28, by 
the Right Honorable Sir Patrick 
Devlin of the Court of Appeal of 
England 

Lord Justice Devlin will speak 
on “Law, Democracy and Moral- 
ity.” 

He was 


Ul 





inted to his pres- 
ent office as Lord Justice of Ap- 
peal in 1960 after 12 years as a 
member of the High Court. He 
is perhaps best Known in Amer- 
ica for his nduct of the 1957 
trial of Dr. John Bodkin Adams, 
who was litted of charges 
geged aged pati- 
order to obtain 





that he had dru 
ents to de 
legacies 

The C 
which 


Appeal, 
Lord Justice Devlin 


upon 
now 














Sits, has, as rking members, 
tl Mas the Rolls and 
ight Lord Justices of Appeal. It 
in thr divisions, each con- 
yf three judges. It hears 
appeals f1 three divisions 
of the High Court ‘Chancery, 
Queen's B nd ee Div- 
orce and Admiralty). No appea 
lies from its decisions ‘except to 
the House of Lords in those lim- 
ited insta) in \ *h leave to 
appeal is granted her by the 
Court of Appeal or by the Ap- 
peal Commit f the House of 


Lords. 

The R ‘tureship 
inaugurated in 1957 to honor the 
memory of Justice Roberts. 


Roberts mber of Coif, 


Was 


an associat istice of the Sup- 
reme Court of the United States 


fy + 1902 
Trom lgol 


Dean Oo! U I 
1948 to 1951 


served as 
from 


and 
choo] 





ers we Jus- 


Supreme 


re 


rl Klurter 


ed States; Ar- 
Goodhart, Master 
S le or¢ rc 





and Professor 


1f Columbia 
S l of Law. 


tul Vill be delivered a 
ty Museum. Admis- 
secured from 


» Tay 
Pennsylvania 


34th and Chestnut 
lelphia, Pa 
Announcement 
Bernard H. Hoffman is now 
associated t law firm of 


Broad St 


Arnone > and Zager, 248 


LEGAL TICES 
» HH 
) » H 
Ov} 
* , , i 
4 
¢ 
24 | 
Newark 2 
J.—Seq . ’ 





LEGAL NOTICES 


LEGAL NOTICES 



















Dated: September 15. 1961 

ESTATE OF EDGAR BOGERT, deceased 
Purseeant to the ord r of DAV ID H. 
WIENER, Surrogate of the ¢ of Essex, 
this day made on the ar ation of the 
1 signed, ae rator said d i 

at t given to the « 

ai n 1ibit th iber, 
! r affirr n ation, their Sey = 
demands against the estate of said de i 
ithin hs m this date or “the V 
from prosecuting or 


bar rea 

















st he subscriber 
LVER 
12, 19 
SUPERIOR COURT OF NEW JERSEY 
ESSEX COUNTY—-LAW DIVISION 
DOCKET NO. L-7781-59 P.LW 
CIVIL ACTION 
ORDER LIMITING CREDITORS 
STATE OF NEW JERSEY, by ) 
David D. Furm Attorney ) 
General of ) 
’ 
vs ) 
EXCESS OF ) 
NEW JERSE i por " 
2 <l rt Laws ) 
Nau Jerse ) 
hX¢ 88 ENTREPRISES IN¢ ) 
ae N rranized ) 
vs New York 
Defendants 

¢ th ibove ime) defen 

worl s ben adjudged insolv 

K le has en 
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UDGM 
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Dated: September 12, 1961 

ESTATE OF IDA EINSON LEVEY, deceased, 

Pursuant t th order of DAVID H. 

WIPNER, Surr of the County a" essex, 

this 3 the applic ati of the 

undersiz E tor sai a gy ased, 
! by ven t the . 





i te i al 
ths from this date, 








xX mon or 
will forever barred from prosecuting or 
ecovering the same against the subscriber. 
WILLIAM LEVEY 

Attorney 
Oct. 3. 312. 49 
STATE OF NEW JERSEY 
DEPARTMENT OF STATE 
CERTIFICATE OF DISSOLUTION 


To all to whom these presents may come, 
Greeting: 

WHEREAS, It appears to my satisfaction. 
by duly authenticated record of the vroceed- 
ings for the voluntary dissolution thereof 
by the unanimous consent of all the stock- 
holders, deposited in my office that 


BOOKSTABBR’S PHARMACY 





it corporation of this State, whose principal 

is situated at No 400 2ist Avenne, 
in the City of Paterson, County of Passaic, 
State of New Jersey (Saul sookstaber 


being the agent therein and in charge a 
upon whom process may be served). ha 

complied with the requirements of Title 14. 
Corporations, General, of Revised Statutes 
of New Jersey. preliminary to the issuing 
of this Certificate of Dissolution. 

NOW, THEREFORE, I, the Secretary of 
State of the State of New Jersey, lo Hereby 
Certify that the said corporation did, on the 
Righth 1961, 


my office a firs executed and attested consent 
of sald cor- 


September, file in 


in writing to the dissolution 
poration, executed by all the stockholders 
thereof, which said couxent and the record 


of the proceedings aforesaid are — on file 
in my said office as provided 


y la 
WHEREOF, J 











IN TESTIMONY 
have hereto set my hand and af- 
fixed my official seal. at Trenton, 
this Eighth day of September, A.D., 
(Seal) yuusand nine hundred and 
E DW “AR D J. PATTEN, 
Secretaru of State 
| Sept. 21. 28. Oct. 5 $21.60 
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LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES LEGAL NOTICES 
STATE OF NEW JERSEY omen tae aes STATE OF NEW JERSEY STATE OF NEW JERSEY STATE OF NEW JERSEY Stat 
JEPARTMENT OF STATE SUPERIOR OOURT OF NEW. JER DEPARTMENT OF STATE DEPARTMENT OF STAT DEPARTMENT OF STATE Wai 
c ENTIFICATE OF DISSOLUTION | CHA NCE K ty DIVISION ; } er ary TY _ CERTIFICATE OF DISSOLT TION CERTIFICATE OF EISSOLUTION CERTIFICATE OF DISSOLUTION o. 
9 ede whom these presenta may come, | DUCKE tN e 793-60. : : To, eu to whom these presents may come, fo all to whom these presente may come, a = whom these presents may com Life 

3 beggar? sgt sige ch cain og Greeting: Greeting: sreeting : 

WHEREAS, It appears to my satisfaction, | Associates preety OEE sie : WHEREAS, It appears to my satisfaction. WHEREAS, It appears to my satisfaction. WHEREAS, It appears to my satisfacti, in 
ts duly authenticated record of the proceed: | dards ener che peg ee | by duly authenticated record of the proceed- py duly authenticated record of the vroceed- by duly authenticated record of the procs fi 
egg? for the voluntary dissolution thereof TON. mss ane ge rag, Becnat ings for the voluntary dissolution thereof ings for the voluntary dissolution thereof ings for the voluntary dissolution there: m 
y the unanimous consent of all the stock- | Tegpere = SOEEares | “>"". by the unanimous consent of all the stock- hy the unanimous consent of all the stock- hy the unanimous consent of all the stock. shov 
holders, deposited in my office that kx Skate ap ppc Tpspey stad rele holders, deposited in my office that holders, deposited in my office that holders, deposited in my office that 1960 

LIVINGSTON STREET CORP for sale by Public Vendue, in Room 506 THE WESTBROOK COMPANY MODEL ECK FASHIONS, I ALCOR REALTY ©0., INC con 
rt Stat Whose pri H oR ] I y | : >MA FACTURERS, ING a corpora of this State, whose principal é at tate, v 
e Pla wart 1 < ~ tt t t 3 = t Street ffi t 
Hrurl- Octo xt 0 p ! 207 H . Street Cit H ( City 
id ind “th , nd and the pr t sere s J I ] ° being the agent therein and in charge thereof, being the agent therein and in charge thie . 
cose may Se | larly describe tut z Pe teing the avent therein and in charge thereof. upon whom process may be served). has upon whom process may be served) 
requirements the City o vewa j 5 process may be served). has complied with the requirements of Title 14. complied with the requirements of Ti 
era . of Revised I P the requirements of Title 14. Corporations, General, of Revised Statutes Corporations. General, of Revised Staty 
ts PEELE the INNING at , t t Cor General, of Revised Statutes of New Jersey. preliminary to the issuing of New Jersey, preliminary to the 1 
. f Pier s t t ‘ f New Jersey. preliminary to the issuing of this Certificate 3 ae ge a e of ow, Coenen 3 eg love 
—— © ty-four t id t of { rtiticate of Dissolution. NOW, THEREFORE, I, the Secretary o ) SREFORE, I, the Secretary ,: i 
; Jersey, Do Hereby | of “a foot ‘ t t NOW, THERE FOR E, I, the Secretary of State of the State of New Jersey, lio Hereby State of the State of New Jersey, Lo po 
sachs : ration did, on the ner f Pierce Ss t ~ : State of the State of New Jersey, lio Hereby Certify that the said corporation did, on the Certi nah that the said corporation did, ‘. 
Z : . - i “ein ; 96 : Avent 1 ru y nithe Certify that the sald corporation did. on the Sere ¥ ae, we Kuenet 1061 per 
my office a duly execu and attexte consent th Iw , ~ ' «s A) : : mere i 3 ‘ 
in writing to the dissolution of sald oor twent 6 foot che y my office a duly executed and attested consent my office a duls y “executed and attested tg 
poration, executed by all the stockholders t t p R > a duly executed and mene’ ——< in writing to the _ , es of ee eiacu in writing to the dissolution of said Sur 
thereof, which said consent and the record | ¢)...0. north ' - go to the dissuvlution of sai , cor: poration, executed y ail the s3fockho: poration, executed by all the stockholde 
of the proceedings aforesaid are now on file cap has Se . executed by all the stockholder* thereof, which said cousent and the record thereof, which said couse nt and the 
in my said office as provided by law. naelng. ke. a ‘ ' 1 which said consent and the record of the proceedings aforesaid are now on file of the proceedings it toresai id are now file 9 
IN TESTIMONY WHEREOF,. [3 | ice oy BEGINNING { the proceedings aforesaid are now on file” in my said office as provided by law. | in my said office rovided by law O! 
have hereto set my hand and af- | ;:, Seine wae F 1 m said office as pr aa Hd = : IN TESTIMONY gone orl in IN TESTIMONY WHEREOF 
fixed my official seal. at Trenton. =, | S \ , IN TESTIMONY EREOF, have hereto set my hant ni af have hereto set my hand and » 
: s ‘ x wi . : . have hereto set my hand and af- fixed my official seal. at Trenton, fixed my official seal. at Trento: 
a Bighth da f Septemb A.1) Me J fixed mv official ceal. at Treuton, thi« Seoret fe re Tai da eg <= ‘ a 
(Seal) 0 thousand ine aie ‘ p 4 ‘ 2 : ‘ — 
a oe See 10USaI nine bundred = and ; ' : x Se A.D me thousand nine hundred and Seal) yusand nine bunds 
pw *ATTEN ” I ! if > s 1p t isand nin indred SIXTY -one en Dt € 
ae ohio Tt | Tu , ty a ° rae ay ee EDWARD J. PATTEN, PATTEN. 
LJ 21. 2% O ; $21.60 ; ! [) J. PATTEN Secretary of State State == 
w Secretary of tate eepet ~ os ~ = t r 14, 21 9 
JOHN AL PAGO ! . 2 —____—_- ae . = . 
} 
STATE OF NEW JERSEY is Scull D4 DR “then = a STATE OF NEW ees TE 
DEPARTMENT OF STATE y m pa ee Ve duibaiais RSEY DEPARTMENT OF STA BEATE OR non seas Alt 
rc ip Sone : . STATE OF NEW JERSEY ‘a 4 . DEE ARTMENT OF STATE Har 
» CERTIFICATE OF  1)1SSOLUTION DEPARTMENT OF STATE eg Mn DISSOLUTION CERTIFICATE OF DISSOLUTION 
7 ——— these presents may come, Fastest edie 14, = CERTIFICATE OF DISSOLUTION 4 ke. whom these presents may come, Vo aul to thom these presenta may com * 

‘ : a"yt ° “ ¢ care 

WHEREAS, It appears to my satisfaction, | USTATE OF THOMAS 8 BOOTES ce I area na meee ne WHEREAS, It appears to my satisfaction, WH site 3. It appears to my eati f by 
hy duly authenticated record of the proceed- Pursuant to rv ‘ . o tants hy duly authenticated record of the vroceed- = ie’ SEHGAL vs } c 

ery di : s _WHE REAS, It appears to my satisfaction, 1 bh 'y duly authenticated record of th c 
ings for the voluntary dissolution thereof | WIE NER, Surr “er ings for the voluntary dissolutiun thereof Migs : 

‘i ; } ade by duly authenticated record of the proceed- . ings for th volun dissolution . 
by the unanimous consent of all the stock- made by the unanimous coneent of all the stock ; A d tees - 

Be ne Unanimou ynsen all a « : ings for the voluntary dissolution thereof , lders. deposited in my office that v the t yus consent of al! the 
holders, deposited in my office that ( by the unanimous consent of all the stock- © "FORT D sot eres ers, deposited in my office that 
=r - , . NA og a . : FONWOMTD SET ING PLAZA ahie 
MORRIS SI IALTIES holders, deposited in my office that Be ete 4g 2 SCHARLING & CO 
! yp ‘ , tl s ‘ \ > “2 
t ’ ; ‘ . Sy , aims and Bea “8 J ALT. CO ffice is situated at N 17 , State Whos } 
. 4 -pased s y | t Cit ‘ ( ss ‘ A 
State N : J R WV ae they | t OU el dete >| peate * J ; : ae ; Ss 
ng oF | + County Of being the agent th and in charge ther a darts see: 
being the agent therein and in charge thereof. ribers > , y yt R = oe, the axent therela and fg ares ). < being the axent therein and in charge theres! 
upon whom process may be served). has : , ‘ ne h ts of Title 14. ipon whom process may be served). bs 
complied with the requirements of Title 14 being the agent therein and in charge thereof, | arta —, bed shes Peleg age nce tatuese complied with the re quire pments of Title 
Corporations. General. of Revised Statutes sant upon whom process may be served). has t Naw 5 ca oy pt liminary to the issuing ‘@rporations. General, of Hevised Stat 
of New Jersey, preiiminary to the iesuing 24 (omn Street eomplied with the requirements of Title 14 it nie Custificate "oe ise ation j f New J y, preliminary to the issu 
of this Certificate of Dissolution Newa N.J Corporations, General, of Revised Statutes : xOW THEREFORE. I the Secretary of | of _ this te of Dissolution. 
NOW, THEREFORE, I, the Secretary of | J 1 Sept. 7. 14. 97 of New Jersey, preliminary td the issuing ¢,*\°"': “PO wa peer te . NOW, THEREFORE, I. the 
; : y we 4, aed Aug. 24, 7 2 > ; Sere ; ; State of the State of New Jersey, lio Hereby eae : - 
State of the State of New Jersey, I)» Hereby of this Certificate of Dissolution. Ce rtify hat tk id tic did, P the 3 
Certify that the said corporation did, on the | —— NOW. THEREFORE, I, the Serretaryiof | noone ne Gey ok Adeeee, bean an 
; . . State t tate of N ersey, lio Hereby laa 
sche ‘a 16 Synopsis of the Annual St 3 t of Partie Wank ee. pe New Jer peel did. Gaithe my office a ‘dul y executed and attested consent 
my sie a duly executed and attested consent Occidental Life Insurance Company ‘ ae : ne eres. in writing to the dissolution of said cor- 
in writing to the dissvlut of said cor of California, I. Ang . in th Re Ang 1061 tile n poration, executed by all the stockholders 
poration, executed by all ‘t ie =atoekholder+ of California, on the lst y D my office a duly executed and attested consent thereof, which said cousent and the record 
thereof, which said couseut and the record cember, 1 f i in writing to the dissolution of sald cor- { the ee neseccie ib ath on file 
of the proceedings aforesaid are now on file Clecris ahi alt EGve StbeBin ak Boni : porati m. executed by all the stockholders n my said ofice as provided by jaw. | 
in my said office as provided by law. ng i ‘ Be ea “apres Je rs ereof, which said jcousent and the record IN TESTIMONY WHEREOF. A - 
IN TESTIMONY WHEREOF. 1 a got pees arg cle . = the proceedings aforesaid are now on file have hereto set my hand and af- 4 
have hereto set my hand and af *n ape lindrd dial I hal in my said e as provided by law. fixed my official seal. at Trenton, W 
fixed mv official seal, at Trenton ies 8.629,276.47; Special Su IN TESTIMONY WHEREOF, 1 Pie tabert Sis DC teak 
this Eleht y of Sept A.D nd ) 46.0 ( t Paid-up, have hereto set my hand and af- i nee thousand nine hundred and 5 r t day 
(Seal) one | u ousand nine hundred and eae a Ur pre a fixed aa official seal oe poi YARD J. PATTEN. Seal) isand e 
3 . orig phates ass this I rty-lrst d o Aug eta of State 
LIAWARD J. PATTEN, for the year, $256,055.890.67 ; Di s EP eS ate eee anh nee Te at Stat eee J. PATTEN, 
Jecretaru of State ment 7 . = 0 j ‘ ne a és 221.00 State 
I J DI = | Ss het ’ $21 ne ‘ Vw j Pp 4 TEN, ee a a, a — — d > t ‘ 1 $ ol é a 
8 Secre f State STATE OF NEW JERSEY 
¢ s 7 2 $21.60 DEPARTMENT = STATE 7 7 eos Stat 
dy CERTIFICATE OF DISSOLUTION STATE OF NEW JERSE 4 a 
STATE OF NEW JERSEY \ -| To all to whom these presente may come, oe peBPARTMENT OF STAT! 
DEPARTMENT OF STATE on STATE OF NEW JER Sk Y Greeting: T CERTIFICATE OF DISSOLUTION . 
_ CERTIFICATE OF iNSSOLUTION DEPARTMENT OF 8S WHEREAS, It appears to my satisfaction. o,all to whom these presents may come Natit 
To all to whom these presents may come, f CERTIFICATE UF ISSOLUTION hy duly authenticated record of the vroceed- Greeting: I 

Greeting: to 7 all to whom these presents may come, ings for the voluntary di ssolutiv yn thereof , WHEREAS, It appears to my satis! ob 

WHPEREAS, It appears to my satisfaction. Greeting by the unanimous consent of all the stock- ;’F duly authenticated record of the 
ly duly authenticated record of the proceed- WHEREAS, It appears to my satisfaction. holders. deposited in my office that — for the voluntary dissolution th 
ings for the voluntary dissolution thereof ‘ by duly authenticated record of the proceed- re RESS CO y the unanimous consent of all the stock 
by the unanimous consent of all the stock- ings for the voluntary dissolution thereof Lh as Git °Grnan Ae _., . helders, deposited in my office that 
holders, deposited in my office that hy the unanimous consent of all the stock: | mic is sitnated at No. 100 Somercee Sten RAMSEY BAKE SHOP, IN 

Hill PY HOLDING CORPORATION * holders, deposited in my office that pee yas ay ‘eer eae oe ration of this Stat whos . 

corpe ft Stat vliose prime / SELAN CONSTRUCTION CO... INC Stat eT faces) Riatedn Ant Fe t . N ws I 
! s t tx 7 John Stre 651. tior this Stat whose princtual ; oS i “ n the B g Ramsey, ( 

City of S bia ; I rusor lata P : No) Wachivnton Sivan. | being the agent therein and in charae snereot. d steer Se Pa a ite Heid 
S P Now 1 ° 5 dian \ Hur s > ‘ . s 1 Pe - ( Pst etaltr P. > upon whom process may served) an } - - : » : yr 
: : bers eo i quir f Title 14 being the agent therein and in charge thereo! 
being the agent therein and in charge thereof. Syno f 1 ft Stat New Jersey (Anthony P. Di Maria { Spree: Meg ee Statutes Ubon whom procese may be served), hit 
upon whom process may be served). has Pacific Mutual Life Insurance Comnany being the axent therein and in charge thereof. of New Jersey. preliminary to the issuing complied with the requirements of Title 14 
complied with the requirements of Title 14. l ng , in the Stzrte of { nia, upon whom process may be served). bas of thia Certificate of Dissolution Corporations, General, of Revised Statute 
Corporations, General, of Revised Statutes : Ist f moplied with the requirements of Title 14, NOW. THEREFORE, I. the Secretary of of New Jersey. preliminary to the issulnz 
of New Jersey. preliminary to the iesuing Corporations, General, of Revised Statutes State of the State of New Jersey, 1) Hereby of this Certificate of Dissolution. 
of thie Certificate of Diseolution. of f New rere dy preliminary to the issuing (‘ertify that the said corporation did, on the NOW, THEREFORE, I. the S 

NOW, THEREFORE, I, the Secretary of . of this Certificate of Dissolution. ; State of the State of New Jersey, ereby f 
State of the State of New Jersey, Io Hereby fe NOW, THE REFORE, I, the Secretary of | Juls 961 in ¢ — that the said ee did. the BT. 
Certify that the said corporation did, on the bib, So State ot the State of New Jersey, lo Hereby my office a duly executed and attested consent hirt bale : A 1961 hee 
! t tl y Se I 161, 1 4 1s, Certify that the said corporation did, on the in writing to the dissulution of said cor- © - ad sh 

( s Slt). wr ‘ l e tockbol nsent 
my office a duly executed pas attested consent 3> res hee thirty-first y 0 August, 1961, f Hsdohoen tat glen ose ee ai sa gente - pence duly guceuted and attested « I: 
in writing to the dissolution of said cor- he D my off e a duly executed and attested consent of the proceedings aforesaid are now on file poration, executed by all the stockholders 
poration, executed by all the stockholders the Ss . in writing to the dissolution of said cor- jin my gaid office as provided by law. thereof, which said cousent and the record 
a which said ee and the record m he a I poration executed by all the stockholders IN TESTIMONY WHEREOF. J of the proceedings aforesaid are now on fle 
in my cg ang = —— ic hee. file S. Burn : BL Ross, thereof, which said cousent and the record have hereto set my hand and af- {n my said office as provided by law. 
said office as provided | jaw. Seere ry Ss 20 of the dings aforesaid are now on e fixed mv official seal. at Trenton, IN TESTIMONY WHEREOE 
IN TESTIMONY WHEREOF, I = ie. re oer . , n my fice as provided by law. have hereto set my hand anc 
have egg oe So Fe af- ° Sept. Pt, 21, 25, O », Le > : IN TESTIMONY WHEREOF. 1 this Twelfth , {-Julx. AD. fixed my official seal. at Trenton. ter 
fixed my official seal. at Trenton, __ : _ have hereto set my hand and af- (Xea one thousand nine hundred and ne f | 
, ' < , fixed my official seal. at Trenton, sixty- t rty-first day : 
S A.D huusand hundred CERTIFICATE OF REDUCTION OF tits. 3% ‘ a. Wy a ee DWARD J. PATTEN, Seal) be buudr 
re CAPITAL STOCK OF < iD : npn neon I Secretary of State . 
WAI J. PATTEN U.S. TOOL COMPANY, IN stent as i J.—S«ptember 7, 14, 21 $21.60 
f State Par Vatu WAKD J. PATTEN a ry St 
? iipal office in this Ss nsaitee ¢ Star Lis ss : 
: acamedl fT Sth. trent: An dhe PRL e : ee STATE OF NEW JERSEY 
‘ th Essex nn Ke - DEPARTMENT OF STATE . 
STATE OF NEW JERSEY rein il t > _ CERTIFICATE OF I)JSSOLUTION ATE OF NEW JERSEY Com 
DEPARTMENT OF STATE on At thin Dora a Zo all to whom these presents may come, DEPARTMENT OF STATE f T 
CERTIFICATE OF DISSOLUTION Tok vidi STATE OF NEW JERSEY Greeting: CERTIFICATE OF DISSOLUTION SW 
To all to whom these presents may come, i neietebiand: aul died DEPARTMENT OF STATE ' WHEREAS, It appears to my satisfaction, To all to whom these presenta may come ‘ 

Greeting Skat. aif Wea abies _ CERTIFICATE OF DISSOLUTION hy duly authenticated record of the vroceed- Greeting: 

WHEREAS, It appears to my satisfaction. +;,),. 14 fan 24. 30 ra a ie aie To all to whom these presents may come, ings for the voluntary dissolutiun thereof WHEREAS, It appears to my satisfact! i 
by duly authenticated record of the proceed- | 34) President. and Erie Grimm. Seeretars Greeting: — by the unanimous consent of all the stock- ‘'s duly authenticated record of the 1 
ings for the voluntary dissolution thereof jet S puol Company, Ta ogceeat’ , WHEREAS, It appears to my satisfaction. holders, deposited in my office that i the voluntary dissolution ther 
by the unanimous consent of all the stock- . aonke AA PA ain (avimahie ConSthe il ae duly authenticated record of the vroceed- WOODLAWN HOLDING CO. INC 'y the unanimous consent of all the stor: 
holders, deposited in my office that saa paaae a “Spa hgios nbs Rata tcia ee ‘IY ings for the voluntary dissolution thereof eetcaeanc Aa RES. Rae sage deposited in - office that 

a rx soba neh 1OXx ~ 20 pidgin eet . . ee » by the unanimous consent of all the stock- we iiuated at & . » iH Qt “~ 
: DONA TIA bs sa ise minds par va ster holders, deposited in my office that reg 2 Faruce Cite. Coane A tage ons . 
S l \ ¥ e 7 and 9153 CLISTON AVENTE CO _| Stat f New Jersey Alfred M James i Xx t Cee 
hs oie * se parties: “ t ine tN 3 36 Nea daldt, Str mis being the agent therein and io ame eee the City of Union Cit ‘ 
st vow AS imer it rovide that t total authorized : A Sfvcals Coes upon whom process may served). ha state of New ers Mary 3S ] 
being the avent therein and in charge thereof, pital stock of — said pany Ss be! 4 hoa) Hare putz Combed with the requirements of Title 14. being the axent therein and in charge tlic I 
upon whom process may be served), bas 4581 7 12 shares has Jean stock witbeut sets Pe! Corporations. General, of Revised Statutes upon. whom process may be served). ff 
complied with the requirements of Title 14, nu ul or par va ; being the agent therein a: d in charge thereof. of New Jersey. preliminary to the issuing complied with the requirements of Title 14 
Corporations, General, of Revised Statutes WITNESS our nds the 22 y of Au- upon whom 4 t be served). bas of this Certificate of Dissolution. Corporations, General, of Revised Statute ; 
of New Jersey, preliminary to the fesuing est. A.D 1961 complied with ments of Title 14 NOW. THEREFORE, I. the Secretary of of New Jerses. preliminary to the iseuln® = 
of this Certificate of Dissolution. sisned) ¢. TODD Corporations, eral. of Revised Statutes State of the State of New Jersey, Io Hereby of this Certificate of Dissolution. — 
NOW, THEREFORE, I. the Secretary of President of New Jer preliminary to the iseuing isa ee the said corporation did, on the Now. Ho evoRe. I. the Secretary 0’ 
State of the State of New Jersey, Do Hereby signed ERIC GRIMM al fi —— of | ee a a ‘ ace August. 1961. file in State of the State of New Jerser, Do H ebs a 
} > 0 0 Seeretary FOW SRE >) . the Secretary of is - < z ( if on the 
cen See tae ae Seana Sle. Oe Toe STA OF NEW JERSEY State of Rn State of New Saray: Da Horeby. | a5 dies a jane “executed and attested consent Certit wPrssreg the said corporation did, on =e 
s a pts : jai ss Certif tat the said corporation did. on the ia Writing to the dissolution of sald cor- 5 first day of August, 1961, ! Rar 
ms office a duly executed and attested consent 1 ; mr . epee sanerier- ——S, SS ee my office a dul y executed and attested conser! 
in writing to the dissolution said cor- : 3 ‘ rereot, c 8 . 3 in writing to the dissolution of P : 
poration, executed by all the stockholders page Say 3 my office a duly executed ‘and attested consent of the proceedings aforesaid are n¢ - on file poration, executed by ail the stoc ure 
thereof, which said cousent and the record Se ce ae TH OD in writing to the dissolution of said cor- in my said office as provided by thereof, which said cousent and th ne rec ied 
of the proceedings aforesaid are now on file Shear ckimeah ae nora ti n executed by all the stockholders IN TESTIMONY WHE REOF, 1 { the proceedings aforesaid are now op £) thie 
in mr aig foe na roid he Taw. ale bp Marg meet teh MANE ote gt in mr eaid Mee ae, provided Wr Ts 1 BO 
IN TESTIMONY WHEREOF, 1 c. Topp = ee eee ee a 1 1, . IN TESTIMONY WHEREOF. } 
have hereto set my hand and af- Rie GRIMM } d ofice | provided Oy law. | Swi a eee in ot Annet have hereto set my hand and a 
fixed mv official seal. at Trenton, Saget sc ee ee Pe < ie es te ames cctinas Suxseibaest fixed my official seal. at Trenton. 
e ereto se ry han n od € x i e indred 2 od 
. S \ 61 fixed mv official seal. at Trenton. ind ty-one i ty e 
s A.D) t sand nine hundred Ko PAFTEN 
sixty s s ‘ Ausus s State f 
\ \ EN s s 1 s 2 221.6 am 
retar {x $24.9 S at 
. S 4 SP 1.60 \ ATTES 
ieee 2 es _ S s 1961 z 
ba at + 2 $21.6 ‘. de- * 
NO I ted 1961 = WIth 
ro WHOM IT MAY CONCERN ESTATE OF EMMA. PAG E, deceased ted: August 29. 196 : baggy , “ 

PAKE NOTICE ¢ October 19, 1961 Pursuant to the order of DAVID H STATE OF C, PAUL POLICASTRO st AR th 
t 10 k t I t t Court WIE NER, Surrogate of the f Essex s n of the f 
Hous t of Newark, New Jersey his a made on the apr of the urs r rAVID H : deceased. 2 
t signed s ra zment | undersigned. Executor of ased N s < ‘ ssex the creditors of ae 

o zt t) ass nalies rie | notice is hereby given to th of said s the subscribers, = 
R. ¢ Betty B. Coh R. Cohane leceased to exhibit to ime. . under sig x x . . , their claims ana re 
J ; t sath or affirmation, the and demands . t rs e estate of said deceased, oat 

against the estate of sai id an sased within six lid sed é subseriber months from this date, or they sid 
months from this date. or they will be forever und it r attirmat = a vrever barred from prosecuting or WIT 
barr ed from prosecuting or recovering the demands against the s ceas ° same against the subscribers. set 
BRI RK CoH AN. the same against the subscriber vit six 1 ths fr te r LET FRANKLIN Tre 
nat l guar THE HOW ‘RD SAVINGS INSTITUTION wil e forever barr roseeuting oF THE NATIONAL NEWARK & Lae writ 
PAU! HAGARA LINDABURY, McCORMICK & r , t n seriber _ BANKING COMPANY OF NEWA sion: 
Attorneys r Plaintiffs ESTABROOK, Attorneys SAMUEL DRESKIN, Attorney 
744 Br i Street 333 No. Broad Street T4iB Street 
Newark 2. New Jersey Elizabeth, N. J. e % New: 4 
a Sept. 21. 28, Oct. 5. 12 $13.86 | L.J.—Aug. 31, Sept. 7. 14. 21. 28 3 Sept. 7. 14. 21. 28. Oct. 5 L.J.—Aug. 31, Sept. 7, 14, 21, 28 
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— 
LEGAL NOTICES / : 
LEGAL NOTICES | LEGAL ; 
— | NOT 
; ICES LEGAL NOTICES LEGAL NOTICES 
Dated pte r 8, 1961] s 
— ae 
pas z ae lr MARY . ESSEX COUNTY DISTRICT COUR 
State of New Jersey, Dep MARY ELIZABETH MANSER, | STATE OF NEW JERSEY pve IST! COURT STATE OF NEW JERSEY 
} | DEPARTMENT OF STATE roe = No. sane 
: -- i eee | DA \VID H CERTIFICATE OF DIGSOL ETON ae ‘Ac cunnraee OF OF STATE 
Lie W . -| Zo ( P . NOTICE OF ATTACHMEN’ ATE OF DISSOLUTION 
bi Life Insurance gas loc Ny a Greeting: waplenliataateinibiseatinsin aa 70 Seating ee ee ee ee 
f WHEREAS. It apr : A. PETER BRODERSON, ) bicacbns 
és n dale aathent Thon cp pocisch to my satisfaction, sa , . Plaintife ) WHEREAS, It appears to my satisfaction, 
ic | BU authenticated record of the proceed- inti by duly authenticated record of th eed 
c;| ings for the voluntary dissolution thereof | ,. Vs. ) i ti Belly ~ eon 
T! by the unanimous consent of all the stock- | PUGAR R. BECKER, ) ngs for the voluntary dissolution thereof 
e- | holders, deposited in my office that Defendant ) fealies pra ey lee 
J o 
COMMONWEALTH WAREHOUSE CO ; Dey - depos n my office that 
% tior Be ct aes OU, TO: EDGAR R. BECKER EDWARDS - JOHNSTON CORPORATION 
r is ‘ : i principal You are hereby notified that a Writ of - corporation of this State, whose principal 
; Oe Avenue. | Attachment was issued in the above entitled offic Pars situated at No. 210 Main Str eet. in 
F b Seat ot Naw dad Mere . — cause on July 7, 1961 against the goods and the City of Hackensack, County of Bergen, 
vee 14 Prospect Pl. nineteen ae a k - tiet = - chattels. _moneys and effects. rights and | ° State of New Jersey (Maleolm C. Mercer 
ee st Orange, N. J | Saget wiees ace orn ipis oy Re Ee Waa credits. Jal ads } and te _ ments belonging to] being the agent therein and in charge thereof, 
4 mene 21, 28, Oct. 5, 12 Oe a ect eee eT tulle 40 [ecm ca S415 08 cea that tan Centtenin at |e ce ee ee 
. ——— ST er ae aie _-. -.. | Carporations. Geners if Revised Statutes 69.0 and that the Constable of | complied with the requirements of Title 14. 
: — ee MB Ry "0 ssex pursuant thereto. on} Corporations. General, of Revised Statutes 
tine t New Jer ninary td the issuing . 1961 upon the following: of New Jersey Re to the issuing 
} Stat e of Ne ow Jersey, Department of of this Cer f Dissolution. Pair Skis of this Cert . Dissoluti 
y ing and Insurance, Tre Zs NOW, THE RE, I, the Secretary of Set of Ski Pole Now oe er ae 
roger ia : ent ton State cf (he Mate of Naw Jeesce, tial blevene na A gg les aaa OW, THERE Fork, I, the Secretary of 
Iniur 961. he Franklin Life Certify that the said corporation did, on the Cloth Sui ye 7 State of the State of New Jersey, Do Hereby 
| surance Company, located at Spring- Bas : Clot oh lit Carrier Certify that the said corporation did, on the 
age f inois. | | 4hirti s 1961, file ir ase Twenty-third day of Aug 96 i i 
prone J i ay f August, 1961, file in 
a: | . office AEC < “ Sweater n 
t | Bee ffice a se d and attested ¢ ynsent 3 my office a duly executed and attested consent 
“ | in writing ssolution of said cor- me 
oon MGEAtig’ executed by alk the stickheldess S in writing to the dissolution of said cor- 
j | ation, cuted | l 1 1 poration. executed by all the stockholders 
‘ 4 | | thereof, which said cousent and the record : 
a rT 4 | | of the proceedings aforesaid are now on file thereof, which said cousent and the record 
~ bE NVEEN ; VE E | Pe cote s office S as provided. bx law: 2 of the proceedings aforesaid are now on file 
ito set , i | IN TESTIMONY  WHEREOF. 1 | in my said office as provided by law. 
” iy. Seale’ at ‘Seonton. ti | Lp eee ae ae | IN TESTIMONY WHEREOF. 1! 
a nd first above w  @teata. | | : : Mee A Align m res have hereto set my hand and af- 
ti | fixed my official seal. at Treuton “ j 
Bh Seine Germ teicn Ranking : a : xt | fixed my official seal. at Trenton. 
and Insurance. Seal 14 (Seal ais gape Png ets mln) Pee ade iress is Room this Twenty-third day of Augus 
Sea] Seal) on thou “ae? 2A t aie ity-thi di of August, 
Sept. 14 28 | sixty ii aie Santee See n, New Jersey, | (Seal) A.D., one thousand nine hundred 
<li e $21.¢ | EDWARD J. PATTEN. | nt. the writ . d_ sixty-one. Tees 
2 ne pte pa ee Pee Ses | levy ther EDWARD J. PATTEN, 
| L.J.—Sept — gi 991 a0 | 5. 1961 Secretary of State. 
s ah Naw. 3 _D er eos Sat. 60 | I Sept. 7, 14, 21 $21.60 
| > and a: } = <ssenssnecvaipeinipitaidiachat 
WHEREAS. : has stat mt. )F NEW JERSEY | eied , 
4 h as pea | JEPARTMENT OF STATE | F ated: September 6, 1961 
Herd: 22 Mutua ual Insurance Co | CERTIFICATE UF DISSOLUTION | > OF PETER WUJCIAK, deceased 
my ; aS | 7,alt to whom these presents may come, | \ nt to the order of DAVID H. 
s f j I sreeting | Surrogate the County of Essex, 
a it WHBPREAS, It appears to my satisfaction. a m on plication. of | th 
- , show duly ated record of the proceed- nin ttri said deceased, 
I r ) ugs for the voluntary dissolution thereof hereby given t of 
east by the unanimous consent of all the stock: | epee iber. 
i . holders, deposited in my office that I u t ir elaims and 
t r .. INC jdemands against the estate of said deceased 
! Cc r of Pohl State. whose prinei ee Dated: August 23. 1961] will. be for Rhy eicta eS. or they 
: 2 S 2 | PSTATE OF ABRAHAM HILTON, deceased | recovering is Nutne emit. dha. pataeeneee 
fy ‘ Seal 9 | x | of ursuant to the order of DAVID H | CATHERINE. Wr IC] i on 
: he ie ‘ s J ( ‘ «| WIENER, Surrogate of the County of Errex | OSPOND & ROSPOND wit 1AK 
oe S 4, 21, 28 £19.98 | being the azent therein and in charge thereof. | this day made on the application of the| 11 Commerce Street : bab 
f fire i : _| Upon whom process may be served). has | undersigned, Exeentors of said deceased | N S.J 
; } | Soreuans with the _— of Title 14, | mvrice is hereby given to the creditora of | 1..J.— Sept. 14, 21, 28, Oct. 5, 12 
tes Se ; tat t liti ; . ons. f 8 | sald dereased to exhibit to the - let. 5, 12 
Statenient of Condition off the. tadional’ llataane aa tevised Statutes | the subscribers 
a ; I é | < New Jersey. im nary te | ath ¢ ion > | 
bg Stat Lumbermen’ = Mutual. Insurance Company, | Of this Certi po Mg — } nds cunaie ae prone a gence er STATE OF NEW JERSEY 
Ml 4. I Seo ik — NOW, TH E . the Secretary of tk six monthe from this date. or they! DEPARTMENT OF STATE 
J Y n t t if r, | State of the at New Jersey. Do Hereby | +! be forever barred from prosecuting = _ CERTIFICATE OF DISSOLUTION 
1960. G. E. Beall, President; ( S$. Certify that the said corporation aid. on the | recovering the aame againet the anbscribers. | i whom these presenta may come, 
‘ Jones, Secretary. Assets—Bonds . | Fifth d r. 196 ‘1 HENRIETTA SHERIDAN ~~ | ~—s where 
oak. es Sera ace dete 96 ° wane \SHERIDA? | WHBEREAS, 2 satisfac 
as! ie sey i ); Mort- my office a duly exec ited and attested consent . EARL SHAPIRO | be duly ‘sateen mk ae ne. 
gay r S 2:51; 1 Estate, | in writing to tt lution of d mT LEONARD H. GOLDBERG Eitan ed record of the vroceed- 
2 9 { - : : 3 7 | ing t é di ssolution of sai cor? | ZUCKER. GOLDBERG & WEISS. Attorney j ings for the voluntary dissolution thereof 
ae re 4 ° I ) a } poration, exec i y ail the stockholdere “0 S Orava : SS, Attorneys | by the unanimous consent of all the stock- 
3 $1,42 : : I ne — which said « one and the — | cic Ne oe venue holders, deposited in my office that 
4 I I ? v4 he proceedings aforesa are now on € 4 : - MB BE) ‘ORPORATI y 
: 2 cei F gre = $ | in my said - provided by law. LJ sic Sept. 7, 14, 21, 28 la fecnaierr ; ee rele “ger CORI ORATION | 
9 i F E | IN PIMONY WHEREOF. I Perens z ne it vag th a a. wine principal 
: ; a 4 / have € set my hand and af- | Dateien gee ig Cits , _ oe ae ) Bro ad —o . 
; < * fixed my fh l oal | Try . i ugus Re Jb ¢ SR cof pads csag int = SSeX, 
n $22 11.55 a . ix al sea at Trenton. | ESTATE OF ROSE ALDEN. deceased , State f New Jerse (Maret Cine 
8 R he a art 4 dot 2,5 ‘ I t L - | re Sc pter . A.D. | iw on NETS Ls pw one F . of DAVID H | being the azent therein and in charge thereof. 
owell,, ‘ pag é | ea e hundred = and A urrogate of the Connty of Easex ipon whom process may be served). has 
I 9 } I | one | tay made mn the pplication of the | complied with the requirements of Title 14. 
n . EN, ju gned. Executor po said deceased. | ‘‘erporations. General. of Revised Statutes 
< » aS 9 : { n- i | herehy given to the ereditora of | of New Jersey. preliminary to the iesuing 
ee aS ’ Un- | _ $21.60] 3a A t xhibit to the snubseriher.| of this Certificate of Dissolution. 
~ Sead ‘ ‘ afBrma tic thelr claims and| .. NOW, THEREFORE, I. the Secretary of 
ate of New Jersey D . ¢ 2 3 Si,il : Tot ° | iemands against the eatate of said deceased | State of the State of New Jersey, Do Hereby 
Ghent A ab oc : 27; Guaranty Fund STATE OF NEW JERSE ¥ | within stx montha from (bin date, or they). "t's Cae Che same corners oe 
1 Es I ; Bi = | Cl Ro Prd = MF OT eant th TION BS f whl ad pared from prosecuting or) Seventh da of September, 1961, file in 
Me National _Insu rance Compan oe : dot : State of | 7 gu ta @ ae thee -ceanan j ing the same avainst the anhserther | my office a duly executed and attested ¢ on 
aig pany § . ‘ oO f th 2 jtnotinn whom these presents may come, | Y se gerd ve a) SAV ING S INSTITU TION in writing to the disso elu pe’ Oe ees 
1 Ps e as Bias s IDI 21 tt . Fi 
t D 2 f Ba ne ¢ WHERE vcea bai Siew dak deletiorae - (ARI IN & WARD, Attor } poration executed ” stockholders 
4. +} % r r of ng | bs record of the proceed- N. J | Piso the record 
4 : } ings tary dissolution thereof I.—Ang. 31. Sept. 7. 14, 21 Prsipebsrse ry A plas on file 
= f Com- | by consent of all the stock- seni £8 vrovided by law. 
f ct - na t holders 4 iy 2 ne ——_— os oman : TIMONY WHEREOF, 1} 
ee: - f e 31 lay of D r | holders, ed in my office that heret , 
1 all r ; J rae 3 ESSEX COUNTY ee have hereto set my hand and af 
es 7 ; | 1 BRO CENTER, IN¢ . ore GA eek RT | fixed my official seal. at Trenton. 
re, I, C! R. H é ae sae te 6 | off I weit Si KET NO. } this Seventii day of September, A.D., 
r f Par = Au Peds nO ee. I | ‘ , aeoraenriae Civ tabs j (Seal) or thousand nine hundred and 
St New “a B aenene® Ais y nar Sta > Mend NOTICE OF HEARING eS 
: : f ( he | being the P therein and in charge thereof, ) HY G 3 a \ “i ation of ) ppb aon a Pie so 
a 8 i 4 ipon whom ss may be served). has e ay of neg be I, next Friend ) | os $91.60 
4 complied with the requirements of Titie 14. ca aN. o r. For ) 
4 nsurar nt St : | Corporations. Genera f Revised Statutes | Sh, x bo ansume the ) 
og th la ntil M 1 1 ; of New Jersey, preliminary to the issuing GILLIAM SHELIPE'S Sal = 
r r t . _—_ a $16.96] of this Certificate of Dissolution. COUNTY COURT 127 
' : |} NOW, THE REFORE, I, the Secretary of SEX COUNTY COURT 
$ a ey ee $ ¢ | Sta te of the State of New Jersey. lio Hereby . ‘ I . Mortsag 
‘a : . ate of New Jer , ~ ariment oO | Certify that the said corporation did, on the * ’ ‘ P Plaintiff 
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is. $234.22 I 1 WW I Sirte ; v i f Newark. for ¢ I) 
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“4 7 : s 5 i cn eens tg nt u) r | thereof, which said usent and the asp nP ie i t GILLIAM, next friend | | Record ; tourd M g Rk 7 P Ww ke 
'e t year. SB: 1 ateme by tt r : f | of the proceedings aforesaid are now on file ry AROL D Sy ASHE ¥. Esq I : 
\W HI Oo} f cers thcreof, st ing it nit r in my said office as provided by Jaw. ttorney for Pl +e lat 1:30 pn ne ‘ , 
] eme and aff m lecember 31. 19 . r for | IN TESTIMONY WHEREOF, I 139 Halsey Street I title a rest of the ab 
v and year f nee eee ' ‘ ois, | have hereto set my hand and af-| Newark, New Jersey | jant ind a 
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to the ereditora of 
it to the anheerthers. 
n. their claims and 
estate of said deceased 
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| said deceased to to the subscriber 





; this day made on the application of the 
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Court Holiday Order 
SUPREME COURT OF for t 


for that week shall be the pre- 

NEW JERSEY ceding Wednesday; 
ORDERED that except for FURTHER ORDERED that 
emergent matters, the follow- the Presiding Judges in all other 


ing schedule for holidays and courts may establish schedules 
court recesses for the trial divi- for the hearing of matters in 


sions of the Superior and the _ their courts during these periods 
County Courts for the court year in conformance with the sched- 
1961-62 is adopted as follows: ule provided for the trial divi- 


Thursday, October 12, 1961 sions of the Superior and the 
Columbus Day County Courts, consistent, how- 
ever, with the needs of the pub- 


Tuesday, November 7, 1961 
Election Day 

Friday, November 17, 
State Bar Meeting 

Thursday and Friday, Novem- 
ber 23 and 24, 1961 
Thanksgiving Recess 

Monday, December 25, 1961 to 
Monday, January 1, 1962, in- 
clusive of both dates 
Christmas Recess 


lic. 
/s/ JOSEPH WEINTRAUB 


Cc 
ssi C.J. 


Michigan Lawyers Get 
Course In Psychiatry 


DETROIT, “MICH (ACCN)—At 
the end of this month Detroit 
lawyers will begin to get a first- 


Monday, February 12, 1962 hand account of what goes on 
Lincoln’s Birthday inside their clients’ minds. On 
Thursday, February 22, 1962 September 30, Dr. Herbert A. 
Washington’s Birthday Raskin will teach the first of 
Monday, April 16, 1962 to 12 weekly classes on “Psychiatry 
Friday, April 20, 1962, for Lawyers.” 
inclusive of both dates The course is sponsored by the 
Easter Recess State Bar of Michigan, Wayne 


Friday, May 18, 1962 State University law school, and 
state Bar Meeting the University of Michigan law 
Wednesday, May 30, 1962 | ee ES Ae 
< : ing offered in two other Michi- 


Memorial Day 
Friday, June 29, 
Last day of the 


gan cities. 
In addition to 
complete range of 


1962 
Term 


covering the 


psychiatric 





FURTHER ORDERED that sues confronting a lawyer in 
when a holiday falls on Friday daily practice, Dr. Raskin, a 
the regular motion day for that Wayne State University psychi- 
week shal] be the _ preceding /|atrist, will also lecture on how 


psychiatric 
clients more 


Thursday and that when a holi- 
day ludes both Thursday and 
the regular motion day 


lawyers can use 
knowledge to handle 
effectively. 


inc 


Friday 





The Approved, Compact All-State 


NICORP 








The Chambers of Superior 
Court Judge Milton B. Con- 
ford have been moved to 601 
| Bangs Ave., Asbury Park. 
Goldberg Submits 
Recommendations On 
Reemployment Statute 


of Labor Arthur J. 
to the Con- 
which would 


Secretary 
Goldberg has sent 
gress a draft bill 
amend reemployment provi sions 
of the Universal Military Train- 
ing and Service Act to ouert the 
of job rights by those re- 
called to service during the pres- 


loss 


ent defense buildup. 

According to Leonard Burch- 
man, Regional Director of the 
U.S. Labor Department’s Bure2u 


of Veterans’ Reemployment 
hts, an enlistee, under pres- 
ent provisions, loses his reem- 
ployment rights after a total of 





»f military duty unless 
1ined in service invol- 
The same is true of 





ther 4-year term of military ser- 


vice after August 1 of this year 
hout loss of reemployment 





of 
letters to 
B. John- 
aker House 
The second draft 
amendments 
would protect the job 
I »f probationary employees 
called into the Armed Forces an 
would clarify and eliminate 
equities reemployment 
tatutes would: 





sent wlth accompa! 
President Lyndon 
and Spe the 


Ayal 





of 


son 
Sam Rayburn. 


bill recommended 





y the 
iii ileé 


These 








1inate the requirement that 
employees who report for in- 


yr entry into the armed 
who take a oer 
examination in such connection, 


ductio 


services, or 


must have quested a leave of 
absence if they are found not 
suitable for m 


ilitary duty. 
7} lause to pro- 
assure t 


those 
for mili 


seer 





Adda 
yns of 


Visi 
Visit 


who are ac 





cepted 








Self-Contained 
COMPLETE 1 stele) 4 CORPORATE OUTFIT 


‘ean 





SS | 
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including 
\ FOLD-AWAY | 
SEAL* 
































3 DIFFERENT 
OUTFITS 
STARTING AT 


$15.00 








*Optional 
Gold Lettering $1.00 
Printed Minutes $1.00 


New and already in demand, the Unicorp completely integrated 
Corporate Outfit Library solves the time and space problem in many 
offices. 

Because of its compact format, All-State’s Unicorp fills all corporate 


requirements with 60% less bulk—and is produced with the same high 
printing and engraving specifications as the standard corporate outfit. 


Write or phone for all necessary data. 


Shipped prepaid within 5 hours. (On Orders Received by Noon) 


MArket 4-5577 
ALL-STATE orrice suppty co. 


502 HIGH STREET @ NEWARK 2,N. J. 








;} contact 





service that they are entitled t 
tain their jobs pending aa 
}entry into arcs. This period 


sometimes is as several 





further in- 
> reemployment 
Universal Mili- 
Training Service Act may 
Regional Director Leon- 
ard Burchman at the U. S. Labor 
| De partmen t's Bureau of Veter- 
Reemployment Rights, 341 
nue, New York 1, N.Y. 


desiri 
for ‘mat yn, 
provi 
tary 


nyone 





sions of the 








ans’ 


Ninth Ave 


Fall Suletule Of Judge 
Vito A. Concilio 


Motions in Sussex County Court 
and District Court— 
Civil and Criminal 

September 29; October 13, 27; 

November 10, ; December 8, 22. 
Sitting at Newt on 

Motions and Penieened Proceed- 
ings in Matrimonial Matters 

October 6, 20; 

16; December 1, 15. 


niin oy 22; 
igen 

Sitting at Paterson 

Judge C oncilio will sit in Pat- 
erson for Passaic County matri- | 
monial cases the weeks of Oc- 
tober 9, 16, 23 and 30: December | 
4,11 and 18 





Bankruptcies 


ink s fore Referees Lipkin, Tallyn 
Fis 5 
rAMIC s A | 
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SURAZZO Le 625) Driv ( v 
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1 Guardsmen and reserv- 

4 » 
Secretary Goldberg’s recom- 
mendation would permit a fur-| 


—> 


ADVERTISING 
EMPLOYMENT OPPORTUNITY 


LAW CLERK JK ATTUBKNE) WITH Lie 
| ited certulcate for office with genera! pra, 
| tice with emplasis op ueckligeuce. Good og 


CLASSIFIED 


In answering any box ads, 
address answers to: 

New Jersey Law Journal 

CLA — 








jary. Opportunity for permanent assovlativ, 
9 State full details. Wweether with salary »,. 
249 Mulberry St., | quested. Cla 706 


Newark 1, N. J. 
EMPLOYMENT OPPORTUNITY 
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Office speciz 4 ~ 
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Announcement Since 1930: PERSONNEL, CREDIT 


and NEGLIGENCE REPORTS 


NEW JERSEY BUREAUS 
WILLIAM V. FAY, General Manager 


MAIL: Box 643, Newark 1, N. J 
PHONE: MUrdock 8-5444 


t n J. Foley is now asso- |} 
ciated with Ralph W. Campbell 
and John Jay Mangini in 
general practice of law at 
Bangs Ave., Asbury Park. 
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Preferred By Lawyers Over 30 Years 
For Our Unique Personal Service 


Lawyers -Clinton 


TITLE INSURANCE COMPANY 
OF NEW JERSEY 


Organized byN.J. Lawyers « Operated for N.J. Lawyers 


Title Insurance Agencies In 


FREEHOLD @ MorristowN @ New Brunswick 
PATERSON @ Toms RIVER @ TRENTON 


15 MARKET ST. NEWARK, N. J. Mitchell 2-7875 
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